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VINACONTROL GROUP CORPORATION
Address: 54 Tran Nhan Tong - Hai Ba Trung - Ha Noi
Tel: 024. 39435638/024. 38226020

Fax: 024. 39433844

Form BO1-DN

(Issued under Circular No. 200/2024/TT-BTC dated
22 December 2014 of the Ministry of Finance)

COMBINED BALANCE SHEET

Ended 31/03/2025
Currency: VND
ITEMS Codes | Notes 31/03/2025 01/01/2025
B B | - 23 4 5 1
~ ASSETS - N - - _

A- CURRENT ASSETS S| 100 |  141.416.367.687| 155.511.641.469
I. Cash and cash eﬂt_uvalents 110 4 | 42.736.087.468 ~ 64.413.210.711
1. Cash B [t - 40.729.295.687 62.413.210.711
2. Cash equivalents |2 - 2009_?’91781 - 2.000. 2.000.000.000
I1. Short-term investments B - 120 10 6.438.265.987 8.512.314.768
1. Held- f01-tladmg securities 121 | 1.401.400.000{ 1.401.400.000
2. Provision for diminution in value of held-for-tr admg
securities (*) - B 122 ~(440.100.000) (372.843.000);
3. Held-t(_)-x_m_aturit_y_in_vestme_l}ts ) o 123 | __5._416.965_98_7 B _?483 757.768
IT1. Current accounts receivable 130 90.716.854.946 81.484.224.610
I Short-term _u_ade receivables B B 433 . - 66.898.996. 167 62.650.505. 172
2. Short-term advances to suppllers ) ) | 132 o - _759 T‘_BQESS L 325 376.568
3. Sh_o_lt__’geln_]_l_ntercompan_xrecewablgs ) B 133 - -
4. Construction contracts- in-progress receivables | 134 ) - -
5. Short term lcndmg _ 135 B = -
6. Other short-term receivables 136 5 | 26 556 826.890 21 .000.971. 338
7. Provision for ¢ doubtful short-term receivables (*) 137 (3.498.701.999) (3.45_32.628.468)
8_ _Shortage of assets awaiting resolution 139 _ B —
IV. Inventories - 140 6 613.457.387 618.133.045
1. Inventories 141 613.457.387 618.133.045]
2. P10v1510n E)L(Ec_lme in value of i mveqtgncs (*) 149 | - - -
V. Other current assets 150 B 911.701.899| 483 758 335
I. Short-term prepaid expenses ) e I 91(_) 858.149 482.914.585
Z. Value added tax deductible - 152 B s =
3, Tax and Othefl_‘ E:c_:ewab]es fr(_)m the State 153 ) 843.750 843.750
4. Gover nment bonds under repurchase agrcement - 154 1
5 Other r current assets 155 - -
B - NON-CURRENT ASSETS {200 | 17_(] _062_1_26 183  171.855.604.863
I- Long—term receivables ) 210 - -
1. Long-term trade accounts receivables . 211 & " _
2. Long-term prepayments to Sllpp]lel _ B 21_2
3. Capital provided to dependent units 2B




ITEMS
= = ._ ._ - l = _ _ ]
4. Long-term intercompany re_ccivables
5. Long-term lending
6. Other Iong ~term receivables
i Prowsmn for doubtful long-term receivables (*)

II. Fixed assets
1. Ia11g1ble ﬁxed assets
- Cost
- Accuﬁ?_ufaréa'_cfep; eéf;?tio}? (*)
2 l"mance lease fixed assets -
- Cost
- Accumulated depreciation ( i
3 Intanglble ﬁxed assets o
- Cost
- A;:cun;zﬁatgdaéﬁreci&r_f_on (*) ____
IIL. Investment properties
-Cost
i Ac_c-uImtIatéd depréciau'b-n ")
IV. Long-term assets in progress
l. Long-tc:m work in progress N

2. Construction in progress

V. Long-term investments
L. Investments m sub51d1arlcs

2. lnvestments in assomates |01nt ventures
3 Investments s in other entities

4. Pr0v1510n for long-term in mvestmcnts (*)

5. Helcl to- matur 1ty investments

VI. Other long-term assets

I. Long- -term _pl epaid expenses
2. Deferred income tax assets
3. Long—telm  substituted eqmpment supplles and spare
parts

4. Other léng-term asscts

TOTAL ASSETS (270-100+200)

~ RESOURCES
C- LIABILITIES

L Cl_lrrent liabilities

1. Short- term trade payablcs o

2. Short- term advances from customers

3. Statutoi‘y obllgatlons -

4, Payables to employees
5. Short-term accrued cxpenses

Codes | Notes 31/03/2025 01/01/2025

R T K s
214 B -

215
216 b =
219 - e
220 77.391.816.021 79.949.974. 572
T 21| 7 | 64227451885 © 66.616.249.092
B - 222 | 174.358.370.127|  173.954.154.309
|23 (110.130.918.242)|  (107.337.905.217)
—t (10130918 48] (0SS0
B e
| 226 N T
I 8 | 13.164364.136]  13.333.725.480
- | 228 | 15.398.110.878|  15.398.110.878
R 2 (2.233.746.742)|  (2.064.385.398)
230 s :
231 — 1

232 1 |

240 1.326.161.885 266.597.996
R RV I R R R
. ) 242 | 9 |  1.326.161.885 ' 266.597.996
250 | 11 72.830.000.000 72.830.000.000
st | 72.080.000.000]  72.080.000.000
22| | 1.050.000.000| 1.050.000.000
R m i | =
254 | | (300.000.000) (300.000.000)
255 e a» |
260 18.514.148.277 18.809.032.295
et | 12 18.514.148.277 18.809.032.295
1Tz | A :

263
(R I — -
270 | 311.478.493.870|  327.367.246.332
) ) 300 | | 27.145.622.165|  49.503.214.296
- | 310 | 27.145.622.165 49.503.214.296
T 311 3.648.164.048 3.074.316.707
- 312 2.271.752.677 1.603.701.483
313 | 13 5.912.598.682 16.346.113.654
B B 26.815.330.443|  26.831.373.966
T o315 | | 1358486669  1.039.671.820

318

8. Short-term unearned revenue




Tran Thi Thu Thuy

ITEMS Codes | Notes 31/03/2025 01/01/2025

1 i 2 3 1 a4 3 ) o
9. Other short- term pa)-;ébulés - 319 ] 14 652.760.507 562.516.666
10. Short-term bo-lrl-amngs and finance lease 320 - g
11. Provision for short-term llabliltles 321 ) : T
12. Bonus and welfare fund o 322 | (13.513.470.861)| 45.520.000
13. Price stabilisation fund o 323 -
|4 Govcmment bonds under 1epu1chase agl eement 32f1-
1. Lonrr—term liabilities 330 - -
. L0ng~Le1 m llad-c_pay_al_;les 331 - -
2 _Lo_ng«lel m advances from éil_st0111615 332 - o
S-_IL_OI;g term m;z;_c_:-o_}:npany payables ] 335 .
6. Long-term unearned revenue 336 _
9, Other ldng term payables : 337 o - -
8 Long ~term bonc_)\;w“hgs and Ellalwgfz_l_eashe—__m—" 338 - . o
D - OWNERS' EQUITY - 400  284.332.871.705 277.864.032.036
1. Capital B - 410 [ 15 284.332.871.705 277.864.032.036
1. Owners' capltal 411 16 104.999.550.000 104.999.550.000
2. -SE;I_‘{;]JI emium N | 412 | - -
3. Share convcrs;&l"optlons on convertible bonds 413 |
4. Owners' other capital 414
5. Treasury shares (*) 415 (3.990.000) (3.990.000)
6. Differences upon asset revaluation 416 | - -
7. l"melgn exchange differences 417 _ = -
8 .h‘-n';éstmen“t aﬁdmcie_\-';:lopment fund n 418 17 148.855.445.173 148.855.445.173
11. Undistributed earnings . 421 30.481.866.532|  24.013.026.863
- Undistributed earnings by the end of prior year 421a 24.013.026.863 "
- UF’!dI sf}‘rfﬁuted earnings of current year 421b 6.468.839.669 24.013.026.863
12, Cap|ta| cxpendltune fund 422 - -
IL. ﬁﬁdget sources and other funds 430 - -
1. Budget sources 431 - -
2. Funds that form fixed assets 432 = _ -
TOTAL RESOURCES (440=300+400) 440 311.478.493.870 327.367.246.332

7
Ha Noi, April 24" /2025
Preparer Chief Accountant General Dire,c/tor
AN /
il R, /
A AP DOAN /
e 7 VINACONTROL
A /



(109°168°SLY) 0ST'€T6°LY (109°168°SLY) 0ST'ST6'LY ov (ze-1€=0%) 1301d 1PQ "€1
109°168°SLY lost169T 109°168'SLY 98%'169°C 43 sasuadx? 1010 “Z1
- lo19v19°08 - lot9wIgos 1€ awoout 2O 1

SITLLVTPYS  |LITLS6'S80'S SITLLYTHY'S  |LITLS6'S80'8 0§ — {(0z+s0)-(zz-170)+07=0¢} yyoid SuneisdQ 01
LTTTISTILO'6 SHE'98LL9S'6 LTTTIST'ILO'6 SPE98LLIS 6 9z ) sosuadXd SAEISIWPE PUE [EIOUID) 6
9SY YTV LI6'S 78S'89T8L'L 9SH' YTV LI6'S 785°89T'H8L'L . ST sosuadxa Surfes ‘g
= 1 = - i = £z sasuadxa JSOPIUL YOIYM U -
(176'LIS'TT) $ST'080°0ST (ze'LISTD  |pST'080°0ST w w sosuadxa doueul] L
079°T6L 18 LOS'ST'LTY 079°T6L'ISY LOS'SOT'TIY g (4 )  swodur ueul] 9
LSTSPL'TVTOT  |168°C€T6'ILY'ST LSTEPL'THT'0T 168°€T69LY"ST 0T (1T-0T=07) S991A10s SuLapuaI woij 3yod sso1d °
PSO'SPT668'0L  |PVTIT0S608 PSO'EPT668°0L  |PTHITT0S6'08 0z I - ~ PoIopuaL SINAIS JO }SOD) “p
T1€'986 TH0°'T6 SICSEILTVO0T  |TIC986'TH0'T6  |SIESETLTHI0T 0T (Z0-T0=0T) S9714108 SULIAPUAI WIOLJ ANUIASL JON °€
i - . N 20 - suononpad 'z
16986170716 |SIESETLTFo0l  [II€986'THO'T6  [STESErLzyo0l | 61 | 10 R 59914195 SULIOPUDL WOLJ INUIASY "

I T W T y £ | ¢ o o -

FZ07/€0/1€ STOT/C0/1E
01 $T0T/TO/L0 W01y 031 STOT/T0/10 Woxy $707/10 S707/10 S3JON | S2pOD SINHLI
JISQUING JARE[NUWIN)) | I9qUINT JARB[NUWN))
dNA -Aouaiin))
STOT/1 1931End

(aoupulf fo Lyswipy 3yl fo ¢ [(7 42quadad g pawp

DIG-LL/FIOE/00Z ON 4]
Nd - 709 wio

na41)) JFpUn panssy)

INHNHALVLS ANODNI AIANIFINOD

PPSEEP6E L0 XBA 0T09778€ "PTO/8EISEP6E "PT0 *PL
10N BH - Suni] eg e[ - SUO UBYN UBLL, S :SSIPPV
NOILVIOJY0D dNOUD TOULNODVNIA




Wel D) T

P

S
SunQq Ez\n TRTAl uATE 203N nny Angy nyy gL uel],
JUBIUNONY YD xaredarg
g€z * , ¥z 14dy ‘10N °H
_l 1L () axeys xod s3urured payniq "6l
) S - oL - () exeys xod s3urures d1seq ‘8T
890'SE6 TH0Y 699°658'89P°9  |890°SS6THOY  |699°6€8'89F°9 09 - (7S-15-05=09) Xe3 xo3ye 3joxd 3N "LT
- - B Z¢ - T asuadxo xe} swoout 31e10d109 pasIgja( 9|
v 0co ezl |8Lo0v099 T |opb0SeEzl'l  [8LO0KOS99T | € IS T asuadxe xep owiooul 91e10d100 JUAKIND ‘S|
Sm S8s’ 99T'S S_,.m 088" mmﬂ.w T pTSS8599T° .m| Tlpeosseer's 0S o Sm«mmﬂm@. Xe} 310J3q ﬁoa m:szoué 24
I R T R SR B 2 I S
PTOT/CO/TE ST0T/E0/TE
01 $Z0T/TO/T0 WOy | 01 STOT/TO/I0 Woy +Z07/1O SZ07TO $9JON | $2p0D SINALI

lsqunu sape[nuny

I3qunu sApe[nun)




VINACONTROL GROUP CORPORATION
Address: 54 Tran Nhan Tong - Hai Ba Trung - Ha Noi
Tel: 024. 39435638/024. 38226020  Fax: 024. 39433844

Form B03 - DN

(Issued under Cireular No. 200/2014/TT-BTC dated
22 December 2014 of the Ministry of Finance)

COMBINED CASH FLOW STATEMENT
(Indirect method)

Quarter 1/2025
Currency. VND
ITEMS Coscle Notes Current period Privious period

1. Cash flows from aperating activities

1. Accouting profit before tax 01 8.133.880.347 5.166.585.514
2. Adjustments for:

- Depreciation of fixed assets and investment property 02 2.962.374.369| 2.696.912.996
- Reversal of provisions . 03 73.330.531 (171.925.437)
- Foreign exchange gains arising from revaluation of

monetary accounts denominated in foreign currency 04 58.084.311| (49.073.168)
- Profits from investing activities 05 (168.273.400) (281.191.354)
- Interest expenses 06 - - =
- Other adjustments 07 - -
3. Operating profit before changes in working capital| 08 11.059.396.158 7.361.308.551
- Increase/(decrease) in receivables 09 19.770.688.836|  (47.466.066.223)
- Increase/(decrease) in inventories 10 4.675.658| (271.493.149)
- Increase/(decrease) in payables (excluding accrued

loan interest and corporate income tax payable) 11 (27.641.850.117) (9.233.392.102)
- Increase/(decrease) in prepaid expenses 12 - (133.059.546)| (227.434.144)
- Increase/(decrease) in securities held for trading 13 - -
- Interest paid 14 - - ]
- Corporate income tax paid 15 (880.388.163) - (993.771.889)
- Other cash inflows from operating activities 16 - 2.100.051.781f  97.832.824
3 Other cash outflows for operating activities I'7 (24.487.752.439) (2.987.125.000)
Net cash flows from operating activities 20 (20.208.237.832)| (53.720.141.132)
I1. Cash flows from investing activities

1.Accquisitons and construction of fixed assets and other

long-term assets 21 (1.463.779.707)| (847.962.674)
2.Proceeds from sales, disposals of fixed assets and

other long-term assets 22 50.000.000] -




S mlw

ITEMS Cosde Notes Current period Privious period
3 (‘ash ouiﬂow f01 lendmg, buymg debt instruments 01‘
other entities - 23 - -
4.Cash 1ecove1ed from lending, 5eiill1g debt instruments
of other entities B B 24 - 5.000.000.000
5.Payments [m eqmly nwestments m other entities | 25 | - -
6.Proceed from collection investments in other entities | 26 - .
7.Interest earned, dividends and profits received 27 5.298.501 281.191.354
Net cash flows from investing activities 30 (1.408.481.206) 4.433.228.680
II1. Cash flows from financing activities
1 P|ocec,ds ﬂom lssuanpg_c_)_{_pldmaly shales 31 - -
2.Money to return contributed capital from bond
issuance al and bouowm_gq - 32 - i -
B_IE)ceedjs_ﬁ_{)In_t_)Ql_l_qwlngs _ - 33 - -
4 Repayment o of borrowings 34 - ) .
5.Payment of principal of finance lease llabllltles 35 - -
6. Dividents paid 36 - -
Net cash flows used in financing activities 40 . -
Net increase/(decrease) in cash for the year
(50 = 20+30+40) 50 (21.616.719.038)|  (49.286.912.452)
Cash and cash equivalents at the beginning of the year | 60 64.413.210711]  72.516.519.219
Effects of changes in foreign exchange rates 61 (60.404.205) 26.652.816
Cash and cash equivalents at the end of he year /
(70 = 50+60-+61) 70 4 42.736.087.468 23.256.259.583
Ha Noi, April 24" /2025
Preparer Chief Accountant Gerne ]al Dir¢ctor
Tran Thi Thu Thuy

i

=1



(a)

(b)

Form B 09 - DN

(Issued under Circular No.200/2014/TT-BTC
Dated 22 December 2014 of the Ministry of Finance)

NOTES TO THE COMBINED FINANCIAL STATEMENTS
Quarter 1/2025

Corporate information

Form of capital ownership

Vinacontrol Group Corporation (“the Company”) is a joint stock company transformed from a State-
owned enterprise in accordance with the Decision No. 1758/2004/QD-BTM dated 29 November
2004 of the Ministry of Trade (now known as the Ministry of Industry and Trade) and operates
under the Business Registration Certificate No. 0103008113 issued by the Hanoi Department of
Planning and Investment on 1 June 2005. The Company subsequently also received the amended
Enterprise Registration Certificates, with the latest being the 12th amendment issued by the Hanoi
Department of Planning and Investment on 06 December 2024.

The Company’s head office is located at No. 54 Tran Nhan Tong street, Nguyen Du ward, Hai Ba
Trung district, Hanoi, Vietnam.

The principal activities of the Company are:

v Commercial inspection: Inspection of specifications, quality, condition, weight, packing
and marking of various kinds of goods and commodities; supervision of goods during
production, delivery, receipt, preservation, transportation, loading and discharging,
supervision of installation and assembly of equipment and production line; assessment,
consultancy and supervision of construction projects; transportation vehicles and
container; provision of maritime inspection services and ship safety inspection before
loading, destructing or repairing services; damage assessment; agent for loss assessment,
loss distribution to domestic and foreign insurance companies;

v Provision of inspection services upon request to provide supporting documents for State
management purposes in areas such as origin of goods; quality control; safety, hygiene
of goods; investment project acceptance and final settlement, environment protection
(inspection of industrial sanitation, inspection of water and sewage treatment); and
customs clearance service;

v Provision of sampling, analysing and testing services;

<

Product certification;

v Provision of services related to: sterilization, price appraisal; non-destructive testing;
welding testing; testing of equipment and measuring devices; testing and tabulating
capacity of tanks/lighters; tallying; sealing, lead sealing; auditing quality control system
upon client’s request;

v Consultancy, assessment and certification services on application of management
system in accordance with international standards; provision of consultancy on goods
quality; environmental consultancy and appraisal;

v Provision of technical inspection services on labour safety;

v Measurement and set up the capacity table for waterway transportation vehicles;
provision of calibration and verification for measuring devices; and

v Other activities as registered in the Enterprise Registration Certificate.

8



(a)

(b)

(©)

The normal business cycle of the Company :

The normal business cycle of the Company is 12 months.

Corporate structure

As at 31 March 2025, the Company has:

+ 3 subsidiaries (01/01/2025: 3 subsidiaries):

Name Location

Vinacontrol Ho Chi Minh City Inspection Company Limited Ho Chi Minh City, Viet Nam
Vinacontrol Environmental Consultancy and Appraisal

Joint Stock Company Ha Noi, Viet Nam
Vinacontrol Certification and Inspection Joint Stock Company Ha Noi, Viet Nam

+ And Branches:

Name Location

Vinacontrol Group Corporation — Ha Noi Branch Ha Noi, Viet Nam
Vinacontrol Group Corporation — Hai Phong Branch Hai Phong, Viet Nam
Vinacontrol Group Corporation — Quang Ninh Branch Quang Ninh, Viet Nam
Vinacontrol Group Corporation — Da Nang Branch Pa Nang, Viet Nam

The number of the Company’s employees as at 31 March 2025 is 467 (31 December 2024: 467)
Basis of preparation

Basis of the Combined financial statements of the Company

The Company has Head office and its independent units which are independent reporting units
(“Branches”) as presented in Note 1.

The interim combined financial statements of the Company are prepared based on the combination
of the interim combined financial statements of the Company’s head office and the Branches. The
interim financial statements of the Head office and the Branches are prepared for the same reporting
period and applying consistent accounting policies.

Items on the interim combined financial statements are presented by combination similar items in
the interim combined financial statements of the Head office and the Branches.

Payment and collection on behalf transactions between the Head office and Hanoi branch are
eliminated in the interim combined financial statements.

The purpose of preparing Combined financial statements

The Company has subsidiaries as disclosed in Note 1. The Company prepared these interim
combined financial statements to meet the prevailing requirements in relation to disclosure of
information, specifically the Circular No. 96/2020/TT-BTC on disclosure of information on the
securities market. In addition, as required by these regulations.

Fiscal year

The Company’s fiscal year applicable for the preparation of its combined financial statements starts
on | January and ends on 31 December.



(d)

(a)

(b)

(©)

Accounting currency

The interim combined financial statements are prepared in VND which is also the Company’s
accounting currency.

Summary of significant accounting policies

Foreign currency transactions

Transactions in currencies other than the Company’s reporting currency (VND) are recorded at the
actual transaction exchange rates at transaction dates which are determined as follows:

= Transactions resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection;

»  Transactions resulting in liabilities are recorded at the selling exchange rates of the commercial
banks designated for payment;

m  Payments for assets or expenses without liabilities initially being recognised is recorded at the
buying exchange rates of the commercial banks that process these payments.

At the end of the period, monetary balances denominated in foreign currencies are translated at the
actual exchange rates at the interim combined balance sheet dates which are determined as follows:

»  Monetary assets are translated at buying exchange rate of the commercial bank where the
Company conduct transactions regularly;

= Monetary liabilities are translated at selling exchange rate of the commercial bank where the
Company conduct transactions regularly.

All foreign exchange differences incurred are taken to the interim combined income statement.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly liquid
investments with an original maturity of less than three months that are readily convertible into
known amounts of cash and that are subject to an insignificant risk of change in value.

Investments

- Held-for-trading securities

Held-for-trading securities are stated at their acquisition costs.
Provision for diminution in value of held-for-trading securities and investments in capital

Provision of the investment is made when there are reliable evidences of the diminution in value of
those investments at the balance sheet date. Increases and decreases to the provision balance are
recorded as finance expense in the interim combined income statement.

Held-to-maturity investments

Held-to-maturity investments are stated at their acquisition costs. After initial recognition, held-to-
maturity investments are measured at recoverable amount. Any impairment loss incurred is
recognised as expense in the interim combined financial statements and deducted against the value
of such investments.

10



(d)

(e)

®

Investments in subsidiaries, associates

Investments in subsidiaries over which the Company has control are carried at cost.

Distributions from accumulated net profits of the subsidiaries arising subsequent to the date of
acquisition are recognised in the interim combined income statement. Distributions from sources
other than from such profits are considered a recovery of investment and are deducted to the cost of
the investment.

Investments in associates over which the Company has significant influence are carried at cost.

Distributions from accumulated net profits of the associates arising subsequent to the date of
acquisition are recognised in the interim combined income statement. Distributions from sources
other than from such profits are considered a recovery of investment and are deducted to the cost of
the investment.

Receivables

Receivables are presented in the interim combined financial statements at the carrying amounts due
from customers and other debtors, after provision for doubtful debis.

Inventories

Inventories are measured at their historical costs. The cost of inventories comprise costs of purchase,
costs of conversion (including raw materials, direct labor cost, other directly related cost,
manufacturing general overheads allocated based on the normal operating capacity) incurred in
bringing the inventories to their present location and condition.

In case the net realizable value is lower than the original price, it must be calculated according to the
net realizable value.

Net realisable value represents the estimated selling price in the ordinary course of business less the
estimated costs to complete and the estimated costs necessary to make the sale.

The perpetual method is used to record inventories.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable costs of
bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of the
assets and expenditures for maintenance and repairs are charged to the interim combined income
statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the interim
combined income statement.

Depreciation

Depreciation of tangible fixed assets are calculated on a straight-line basis over the estimated useful
life of each asset as follows:

= Buildings and structures 10 — 50 years
»  Machinery and equipment 7 — 12 years
= Means of transportation 6 — 8 years

=  Office equipment 3 — 8 years
11
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(2

(h)

(i)

@

(k)

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly attributable costs
of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets and other
expenditures are charged to the interim combined income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the interim
combined income statement

Land use rights

The advance payment for land rental, of which the land lease contracts have effectiveness prior to
2003 and Land use right certificate has been obtained, are recorded as intangible fixed asset
according to Circular No. 45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013
guiding the management, use and depreciation of fixed assets (“Circular 45”).

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the interim combined
balance sheet and amortised over the year for which the amounts are paid or the year in which
economic benefits are generated in relation to these expenses.

Prepaid land rentals

The prepaid land rental represents the unamortised balance of advance payment made in accordance
with land lease contract with defined lease period. Such prepaid rental is classified as long-term
prepaid expenses for allocation to the interim combined income statement over the remaining lease
period, according to Circular 45.

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and services
received, whether or not billed to the Company.

Treasury shares

Own equity instruments which are reacquired (treasury shares) are recognised at cost and deducted
from equity. No gain or loss is recognised in profit or loss upon purchase, sale, issue or cancellation
of the Company’s own equity instruments.

Taxation

Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted as at the interim combined balance sheet date.

Current income tax is charged or credited to the interim combined income statement, except when it
relates to items recognised directly to equity, in which case the current income tax is also dealt with
in equity.
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Current income tax assets and liabilities are offset when there is a legally enforceable right for the
Company to set off current tax assets against current tax liabilities and when the Company intends to
settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the combined
balance sheet date between the tax base of assets and liabilities and their carrying amount for
financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

»  where the deferred tax liability arises from the initial recognition of an asset or liability in a
transaction which at the time of the related transaction affects neither the accounting profit nor
taxable profit or loss; and

»  in respect of taxable temporarily differences associated with investments in subsidiaries and
associates, and interests in joint ventures where timing of the reversal of the temporary difference
can be controlled and it is probable that the temporary difference will not reverse in the foreseeable
future;

Deferred tax assets are recognised for all deductible temporary differences, carried forward unused
tax credit and unused tax losses, to the extent that it is probable that taxable profit will be available
against which deductible temporary differences, carried forward unused tax credit and unused tax
losses can be utilised, except:

»  where the deferred tax asset in respect of deductible temporary difference which arises from
the initial recognition of an asset or liability which at the time of the related transaction, affects
neither the accounting profit nor taxable profit or loss; and

» in respect of deductible temporarily differences associated with investments in subsidiaries,
associates, and interests in joint ventures, deferred tax assets are recognised only to the extent that it
is probable that the temporary differences will reverse in the foreseeable future and taxable profit
will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each interim combined balance sheet date
and reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Previously unrecognised deferred tax
assets are re-assessed at each interim combined balance sheet date and are recognised to the extent
that it has become probable that future taxable profit will allow the deferred tax assets to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset realised or the liability is settled based on tax rates and tax laws that have been
enacted at the interim combined balance sheet date.

Deferred tax is charged or credited to the interim combined income statement, except when it relates
to items recognised directly to equity, in which case the deferred tax is also dealt with in the equity
account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to off-set current tax assets against current tax liabilities and when they relate to income
taxes levied by the same taxation authority on:

> either the same taxable entity; or

»  when the Company intends either settle current tax liabilities and assets on a net basis or to
realise the assets and settle the liabilities simultaneously, in each future year in which significant
amounts of deferred tax liabilities or assets are expected to be settled or recovered.

13
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Q)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable, excluding trade discount, rebate and sales return. The following
specific recognition criteria must also be met before revenue is recognised.

Revenue from providing services

Revenue is recognized when the service is completed and is confirmed by the customer.
Royalties

Revenue is recognised on an accrual basis in accordance with the terms of the royalty agreement.
Interest

Revenue is recognised as the interest accrues (taking into account the effective yield on the asset)
unless collectability is in doubt.

Dividends

Income is recognised when the Company’s entitlement as an investor to receive the dividend is
established.

Related parties

Parties are considered to be related parties of the Company if one party has the ability to control the
other party or exercise significant influence over the other party in making financial and operating
decisions, or when the Company and other party are under common control or under common
significant influence. Related parties can be enterprises or individuals, including close members of
their families.



4. Cash and cash equivalents

Cash on hand
Cash at bank
Cash equivalents
Total

Other short-term receivables

+ Divident receipt

+ Advances to employees

+ Deposits

+ Other short-term receivables

Total

Receivables from subsidiaries

* Commercial

+ Vinacontrol Certification and Inspection JSC

+ Vinacontrol Ho Chi Minh City Inspection Company Limited
+ Vinacontrol Environmental Consultancy and Appraisal JSC

* Non-Commercial

+ Vinacontrol Ho Chi Minh City Inspection Company Limited
+ Vinacontrol Environmental Consultancy and Appraisal JSC
+ Vinacontrol Certification and Inspection JSC

Receivables from associate

+ Vinacontrol Valuation JSC

Inventories

Raw materials
Tools and supplies

15

31/03/2025 01/01/2025

VND VND
9.757.909.176 4.406.722.470
30.971.386.511 58.006.488.241
2.006.791.781 2.000.000.000

42.736.087.468

64.413.210.711

31/03/2025

01/01/2025

VND
8.750.500.000
5.114.175.535

VND
13.750.500.000
3.561.340.939

443.888.000 263.588.000
12.248.263.355 3.425.542.399
26.556.826.890 21.000.971.338

31/03/2025 01/01/2025
VND VND

3.603.480.860
1.115.740.809
0

6.940.000.000
484.230.000
1.581.000.000

3.289.989.980
1.410.203.055
0

11.940.000.000
484.230.000
1.606.000.000

0 62.640.000

31/03/2025 01/01/2025

VND VND
611.507.387 616.183.045
1.950.000 1.950.000
613.457.387 618.133.045




7. Tangible fixed assets

Cost

As at 01/01/2025

Increased during the period

- New purchase

- Transfer from Construction in
progress

- Other increased

Decreased during the period

- Disposal

As at 31/03/2025

Accumulated depreciation
As at 01/01/2025

Increased during the period

- Depreciation for the period
Decreased during the period

- Other decreased
As at 31/03/2025

Net carrying amount
As at 01/01/2025
As at 31/03/2025

Intangible fixed assets

Cost
As at 01/01/2025

Increased during the period

- New purchase

- Transfer from Construction in
progress

Decreased during the period
As at 31/03/2025

Accumulated amortisation
As at 01/01/2025

Increased during the period

- Amortisation for the period
Decreased during the period

- Other decreased

As at 31/03/2025

Net carrying amount

As at 01/01/2025

As at 31/03/2025

Buildings, Machinery,

structures equipment

62.675.043.289 84.520.678.732

Means of

transportation

23.487.155.885

Office

equipment

3.271.276.403

Don vi tinh: VND

Total

173.954.154.309

55.434.000  205.000.000 0 143.781.818 404.215.818
55.434.000  205.000.000 0 143.781.818 404.215.818

0 0

0 0 0 0 0

0 0 0 0 0
62.730.477.289 84.725.678.732 23.487.155.885 3.415.058.221 174.358.370.127
32.055.681.742 55.185.788.475 16.947.822.291 3.148.612.709  107.337.905.217
607.132.250 1.730.736.147 426.942.299 28.202.329 2.793.013.025
607.132.250 1.730.736.147 426.942.299 28.202.329 2.793.013.025

0 0 0 0 0
32.662.813.992 56.916.524.622 17.374.764.590 3.176.815.038  110.130.918.242

30.619.361.547 29.334.890.257

6.539.333.594

122.663.694

66.616.249.092

30.067.663.297 27.809.154.110

6.112.391.295

238.243.183

64.227.451.885

Land use
rights

Publishing
rights

Trademark
goods

Computer
softwave

Don vi tinh: VND

Total

10.706.823.678
0

4.691.287.200
0

15.398.110.878
0

10.706.823.678 -

4.691.287.200

15.398.110.878

98.075.162 1.966.310.236 2.064.385.398
4.576.446 - - 164.784.898 169.361.344
4.576.446 - - 164.784.898 169.361.344

102.651.608 - - 2.131.095.134 2.233.746.742
10.608.748.516 - - 2.724.976.964 13.333.725.480

10.604.172.070 -

2.560.192.066

13.164.364.136
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9. Construction in progress

Openning balance

Additions during the period
Transfer to tangible fixed assets
Transfer to intangible fixed assets
Transaction account

Closing balance

Softwave development Contract VIMS 2.0

Container house at Nghi Thiet

Officer block at Vung Ang

Office repair at 54 Tran Nhan Tong
Total

17

Q1/2025

VND
266.597.996
1.059.563.889

Year 2024

VND
' 300.000,000

959.459.734
(372.461.738)
(620.400.000)

1.326.161.885 266.597.996
31/03/2025 01/01/2025

1.326.161.885 266.597.996

1.326.161.885 266.597.996




10. Short-term investments

Shares (*)
Held-to-maturity investments

31/03/2025

VND
1.401.400.000
5.476.965.987

01/01/2025

VND
1.401.400.000
7.483.757.768

6.878.365.987

8.885.157.768

Provision for diminution in value of held-for-trading-securities

31/03/2025

Stock Quantity Historical cost
code shares VND
1 DAS 27.000 540.000.000
2 VVEC 33.000 861.400.000

(440.100.000)

(372.843.000)

Provision
VND

(440.100.000)

6.438.265.987 8.512.314.768
01/01/2025
Historical cost Provision
VND VND
540.000.000 (372.843.000)
861.400.000 -

1.401.400.000

(440.100.000)

1.401.400.000

(372.843.000)
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12.

13.

14.

Long-term prepaid expenses

Other prepaid expenses
Prepaid land rental
Total

Statutory obligations

Value added tax
Corporate income tax
Personal income tax
Other taxes
Total

Other short-term payables

Trade union fees, social insurance, health insurance, career insurance

Dividends payable
Others
Total

20

31/03/2025

01/01/2025

VND
2.011.341.784
16.502.806.493

VND
2.143.388.267
16.665.644.028

18.514.148.277 18.809.032.295
31/03/2025 01/01/2025
VND VND

2.656.942.693 3.152.476.335

1.607.031.229 822.378.714

1.648.624.760

12.371.258.605

5.912.598.682

16.346.113.654

31/03/2025 01/01/2025

VND VND
414.492.621 283.971.313
84.658.985 101.757.275
153.608.901 176.788.078
652.760.507 562.516.666
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17. Share capital

Quantity shares

31/03/2025
VND

01/01/2025

Quantiry shares

VND

Approval share capital 10.499.955 104.999.550.000 10.499.955 104.999.550.000
[ssued share capital
+ Ordinary shares 10.499.955 104.999.550.000 10.499.955 104.999.550.000
+ Treasury shares (399) (3.990.000) (399) (3.990.000)
Shares in circulation

10.499.556 104.995.560.000 10.499.556 104.995.560.000

Ordinary shares

Par value of share in circulation as at 31 March 2025 is VND 10.000 per share (31 December 2024: VND 10.000

per share).

As at 01/01/2025
Issued share capital during the period
Share are redeemed (Treasury shares)

As at 31/03/2025

18. Investment and development fund

10.499.556 104.995.560.000

10.499.556 104.995.560.000

The appropriation of the investment and development fund according to Resolution of the Shareholders of the

Company.

19. Off balance sheet items

a) Foreign currencies

31/03/2025
Original VND
currency
UsD 280.394,96 7.298.332.608
7.298.332.608
b) Bad debts written-off
31/03/2025

Trade receivables

18.067.408.007
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01/01/2025
Original VND
currency
418.154,00 10.558.247.075
10.558.247.075
01/01/2025
18.067.408.007



20. Revenue from rendering of services

Revenue is recognized when the service is completed and is confirmed by the customer, not included VAT.

Rendering of services

Total

21. Cost of services rendered

Rendering of services

Q1/2025 Q1/2024

VND VND
106.427.135.315 91.041.986.311
106.427.135.315 91.041.986.311

Q1/2025 Q1/2024

VND VND

80.950.211.424

70.899.243.054

Total

80.950.211.424

70.899.243.054

22. Finance income

+ Interest income

+ Dividends earned

+ Foreign exchange gains
+ Other finance income

Total

23. Finance expense

+ Interest expense

+ Provision for diminution in value of held-for-trading securities
+ Foreign exchange gains

+ Other finance expense

Total

24

Q1/2025 Q1/2024
VND VND
10.773.400 281.191.354
157.500.000 0
242.895.106 200.601.266
411.168.506 481.792.620
Q1/2025 Q1/2024
VND VND
(67.257.000) (19.170.000)
82.397.267 7.388.640
134.939.987 263.439
150.080.254 -11.517.921
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24. Corporate income tax

(a) CIT expenses

0Q1/2025 Q1/2024
VND VND

Current CIT expenses 1.665.040.678 1.123.650.446

(b) Rate applicable

The corporate income tax ("CIT") rate applicable to the Company is 20% of taxable income.

Provision for doubtful short-term receivables:

Opening balance

Q1/2025
VND

3.492.628.468

Q1/2024
VND

2.787.893.028

1.785.650.710
(1.010.981.629)

(69.933.641)

Add: Provision created during the period 172.781.372
Less: deletion of provision ' -

Less: reversal of provision during the period (166.707.841)

Ending balance 3.498.701.999 3.492.628.468

25. Production and operating costs

Q1/2025 Q1/2024
VND VND

7.400.961.228
58.446.972.200
3.128.337.951
15.244.695.756

5.978.294.878
54.059.631.854
2.851.448.292
12.924.277.048

- Raw materials
- Labour costs

- Depreciation of fixed assets

- Expenses for external services

- Others 4.368.998.186 10.543.541.345 y
Ha Noi, April 24", 2025 /
Preparer Chief Accountant al Direc}ﬁr
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