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Kinh glri Quy déng nghiép, doi tac va nhirng nguoi ban ctia Vinacontrol,

Thang Hai, khi nhip san xuat — thuong mai dan trd lai s6i dong
trén khap cac thu phu cdng nghiép va hai cang quoc té, chubi
cung Ung toan cau cling budc vao mot chu ky van hanh mdi.
Trong dong chay ay, nhirng yéu cau vé phat trién bén virng va
minh bach di liéu ngay cang tré thanh chuan muc chung cua
thi truong.

Chinh tr nhirng chuyén dbéng doé, khai niém “chuoi gia tri
xanh” dan dugc dinh hinh — noi ma méi san pham khéng con
chi dugc do dém bang nhitng hai trinh xa x6i hay gia tri giao
dich thuan tuy. Gid day, thi truong dang dat ra nhirng cau hoi
|6n hon: San pham do duoc tao ra nhu thé nao? Va dau chan
moi trurong ma né dé lai la bao nhiéu?

Vi Vinacontrol, méi ddu an giam dinh, thi nghiém hay chung
nhan khéng chi diing lai & viéc xac nhan mdt thdng s6 kY thuat.
D6 codn la cach chung téi chuan héa diif liéu, minh bach quy
trinh va gin gilt ky cuong chat lugng trong dong chay thuong
mai. TU kiém ké khi nha kinh, danh gia tuan thu cac chuan muc
mdi trudng dén nhiing gidi phap dam bao chat lugng va truy
xuat nguén goc, tat ca déu hudng t8i mét muc tiéu chung: kién
tao nhiing I6p bao chiing tin cay cho cac chudi gia tri ngay
cang xanh va bén viing.

Trong mach chuyén dich ay, VRONTIER m&i Quy ddc gia tiép
tuc hanh trinh kham pha nhing cau chuyén dang dinh hinh
tuong lai clia thuong mai va phéat trién bén viing - tit cac xu
hudng cua nén kinh té carbon, nhitng chuan muc mdi cla thi
trudng qudc té, dén vai trd ngay cang quan trong cla cac hé
thong do ludng, xac minh va tiéu chuan trong viéc xay dung
niém tin cho chudi cung Ung toan cau.

Trén hanh trinh hudng tSi nhiing chudi gia tri xanh, Vinacontrol
mong dugc dong hanh cung Quy vi — dé mdi san pham khéng
chi dat chuan vé chat lugng, ma con mang theo nhitng gia tri
bén viing, nudi dudng niém tin cho thj trudng va céng déng.

Tran trong,
Ban Bién tap VRONTIER

VRONTIER Editorial Team
Vinacontrol Group

Dear colleagues, partners, and friends of Vinacontrol,

February marks the moment when production and trade
gradually regain momentum across industrial hubs and
international seaports, ushering global supply chains into a
new cycle of activity. In this evolving landscape, sustainability
and data transparency are increasingly emerging as shared
standards of the marketplace.

It is from these shifts that the concept of the “green value
chain” has steadily taken shape — one in which every product
is no longer measured solely by nautical miles or transactional
value. Today, the global market demands answers to more
profound questions: How was this product created, and
what is the environmental footprint it leaves behind?

At Vinacontrol, each mark of inspection, testing, or
certification goes far beyond confirming a technical
parameter. We standardize data, bring transparency to
processes, and uphold the discipline of quality within the
flow of global trade. From greenhouse gas inventories and
environmental compliance assessments to quality assurance
and traceability solutions, all efforts converge on a common
purpose: building reliable layers of assurance for value
chains that are becoming ever greener and more sustainable.

Within this evolving context, VRONTIER invites you to
continue exploring the narratives shaping the future of trade
and sustainable development — from the emerging dynamics
of the carbon economy and new expectations in international
markets to the increasingly pivotal role of measurement,
verification, and standards in building trust across global
supply chains.

As we navigate toward a greener horizon, Vinacontrol is
honored to be your strategic partner — ensuring that every
product not only meets the highest standards of quality but
also carries the enduring values that foster trust across
markets and communities.
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| TIEU DIEM THANG Highlight of the Month

Chu dé: Giai phap dam bao chuoi cung Ung toan dién
Topic: Comprehensive supply chain assurance solutions

Xuat khau than cui: Lam sao dé [0 trinh "théng subt" va an toan tuyét doi?

Trong bdi canh xuat khau than cui va briquette sinh khai d6i mat véi cac rao can khat khe vé rdi ro tu phat
nhiét, viéc thiét 1ap mot "ho so ky thuat" minh bach trd thanh chia khda dé hang hoa thong quan an toan.
Véi gidi phap thtr nghiém tu phat nhiét (Self-Heating Test) chuan xac, quy trinh giam sat dong hang
(Vanning Survey) ti mi va cac phan tich ly héa chuyén sau, Vinacontrol khéng chi cung cap nhirng chiing
thu déc 18p gilp cac nha xuat khau dap ing chuan muc qudc té€ ma con dong vai tro 1a "chot chan" an
toan cho toan b6 chudi cung Ung. Vd&i bé day 69 nam kinh nghiém, ching t6i déng hanh clng doanh
nghiép hda giai cac rui ro van tai, bién nhirng thach thic ky thuat thanh lgi thé canh tranh bén viing trén
thi trudng toan cau.

In the context of exporting charcoal and biomass briquettes, where stringent regulations regarding self-
heating risks prevail, establishing a transparent technical dossier is the definitive key to seamless
customs clearance and maritime safety. By integrating precise Self-Heating Testing with meticulous
Vanning Surveys and in-depth physicochemical analyses, Vinacontrol provides independent
certifications that not only meet international standards but also serve as a critical safety benchmark for
the entire supply chain. With a 69-year legacy of expertise, we empower enterprises to mitigate transport
risks, transforming technical hurdles into a sustainable competitive advantage in the global market.

Instagram
February 2nd, 2026

Bai viét

vinacontrol_group

Fa Ce boo k o uinamntml_g-ruun-
February 2nd, 2026
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[ XUAT KHAU THAN CUI: LAM SAO BE LO TRINH "THONG SUGT" VA AN TOAN
TUYET BOI?]... Xem thém

:@. Vinaconfrol

- Ensuring a seamless’ ™
export chain

Dizcover now

XUAT KHAU THAN cUI

LAM SAO BE LO TRINH “THONG SUOT" VA AN TOAN TUYET BOI?

Qe v N

vinacontrol_group % Charcoal and biomass briguattes
may ook simple, but during =torage and ocean transport
they can self-heat and pose fire risks. That's why
international shipping standards reqguire verified testing and
inspection before cargo moves.

Vinacontrol Group At Vinacontrol, we help exporters turn compliance into

e : " confidence,
v vdn doanh nghiép

00 15 12 lugt chia sé

")l Self-heating tests verify transpart safety,

O Discover now O Discover now
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| TIEU DIEM THANG

Highlight of the Month

Chu dé: Phat trien bén viing va Chuyén doi xanh

Topic: Sustainable Development & Green Transition

Tham tra — Tham dinh khi nha kinh: Chia khdéa minh bach trong ky nguyén carbon

< Bai viét
vinacontral _g o

. vinacontrol_group
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Anchofing transparency
in the age of carbbon

Discover now

Qv W

vinacontrel_group @ As mecharesms like CBAM, CTERD,
and national carbon markets emerge, companies are no
longer expected to simply report emissions = they must
prove the credibdlity of their carbon data

Instagram
February 23rd, 2026

2~ Two key pillars af carbon transparency:
B GHG Verfication: an indepandant, obsective assassmeant
of historical data to confirm that ermissions reports are
W presented truthfully and in strict eccordance with (50
R A0GA-32 and refevant intermational framesworks. Thisisa
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O Discover now

Facebook
February 23rd, 2026

Trong bobi canh cac rao can xanh nhu CBAM hay CSRD
dang dinh hinh lai lut choi thuong mai toan cau, viéc kiém
ké khi nha kinh khéng con dung lai & trach nhiém bao céo
ma da tré thanh bai toan quan tri chién lugc. Tham tra va
tham dinh theo tiéu chuan ISO 14064-3 ddng vai tro 13
"I&p bao chiing" khach quan, gilp doanh nghiép chuan hoéa
di liéu phat thai lich st va xac thuc tinh hgp ly cua cac muc
tiéu giam phat thai trong tuong lai. Bay chinh Ia chia khoda
dé minh bach hoéa dau chan carbon, tir dé hda gidi cac rui
ro phap ly va md réng canh clra tiép can cac nguodn tai
chinh xanh quoc té.

As green mandates like CBAM and CSRD redefine global
trade, GHG inventory has shifted from a reporting duty to a
strategic imperative. Verification and Validation under
ISO 14064-3 provide an objective "assurance layer,"
standardizing emissions data and authenticating future
reduction targets. This transparency is the key to
mitigating regulatory risks and unlocking access to
international green finance.

Article

February 23rd, 2026
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SINCE 1857

Trangchd / Dichwvy /[ Kiém ké khi nha kinh - Lip bdo cio CBAM

/ 4 Vinacontrol Group
23 thang 2 at 10:30 - &

NGUYEN CARB... Xem thém

L0 Vinacontrol

THAM TRA - THAM DINH
KHI NHA KINH

CHIA KHOA MINH BACH

TRONG KY NGUYEN

'CARBON

dY Thich () Binh luan £ Chia sé

II-\

[@ THAM TRA — THAM DINH KHI NHA KINH: CHIA KHOA MINH BACH TRONG KY

10 luot chia sé

Tham tra — Tham dinh Khi nha kinh

_ﬂﬁ_ Vinacontrol

DICH VU

THAM TRA - THAM PINH
KHI NHA KINH

e Al I,
..........

Lién hé ngay |

Trong bdi cdnh nén kinh t€ toan cdu chuyén dich manh mé sang mé hinh phét thai thip, su minh bach trong cac

béo cio phat thai carbon d3 trd thanh yéu ciu bit budc trong chudi cung ding quéc t&,

Tai Viét Mam, cing vdi Nghi dinh 119/2025/NB-CP, Quyét dinh 13/2024/QB-TTg va |6 trinh van hanh thi truéng
carbon quéc gia, thadm tra — th&m dinh khi nha kinh d3 trd thanh mat xich then chét bic dam ring béo cdo kiém

ké chia doanh nghiép dat chudn gudc t& va dd dé tin cdy d€ phuc vu quan Iy nha nudc ciing nhu yéu ciu cda déi

ktéc toan ciu. /

O Discover now
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| TIEU DIEM THANG

Highlight of the Month

Chu dé: banh gid su phu hdp phuc vu quan ly Nha nudc

Topic: Conformity Assessment for State management

Ching nhan hdp quy khan giay, gidy vé sinh

Trong 16 trinh hién thuc hoa Chién ludc qudc gia bao vé,
cham séc va nang cao stic khde nhan dan giai doan dén
ndm 2030, tdm nhin dén nam 2045, trang thiét bi dudc
xem la "xuong sdng ky thuat" doi hoi sy kiém soat
nghiém ngat dé dam bao dé chinh xac trong chan doén va
diéu tri. Viéc tuan thd kiém dinh an toan va tinh nang ky
thuat theo Nghi dinh 98/2021/ND-CP khéng chi la nghia
vu phap ly déi véi cac ca s y té ma con 1a nén tang thiét
lap chuan muc an toan cho toan nganh.

V&i bé day kinh nghiém va nang luc dugc cac Bo, ban
nganh chi dinh, Vinacontrol cung cap giai phap kiém dinh,
hiéu chuan chuyén sau, dong vai trd 1a "Idp bao ching” tin
cay giup chuan héa van hanh va bao vé siic khée codng
déng thédng qua nhitng cam két chat lugng chuan xac.

Article
January 12th, 2026

~

GIOI THIEU DICH VU VA LTNH VU DON

-
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SINCE 1857

Trangchd / Tintdc / Ban Tin Vinacontrol

Quan ly Nha nudc ve trang thiét bi y té

D¢ ddo dadm moi ngudi dan Viét Nam dugc hudng cae dich wu cham sdc sire khod, dich vu y t8 ¢4 chat lrgng, Chinh phi Vigt Nam
da ban hanh Chién lugc qudc gia bao v&, chdm séc va nang cao sic khoe nhan dan véi t8m nhin dé&n ndm 2030, Trong dg, higu
qua va chit lugng cla cong tac cham sdc bdo vé va nang cao sirc khde cdng déng phy thudc vao 3 yéu td tién quyét Thay thudc,

Thudc va Trang thiét bi y t&

Thuc tién d3 chimg minh, trang thiét bi y t& cang ngay cang déng vai trd quan trong trong chan doén, digu tri, phong bénh; trd
thanh céng cu thiét y&u, hd trg tich cuc cho ngudi thiy thudc trong cong tac chuyén mén va 13 yéu t§ quyét dinh hidu qua, chit

rgng cda céng tac y 1,

Diénh gid dugc s cdn thidt cda guan Iy Nha nudc v trang thigt bi y t& Chinh phd d3 giao nhiém vy nay cho Bo Y t€ clng cic BS

nganh lién quan |3 B& Khoa hoc céng nghé, Bé lao déng thuong binh x3 hdi trién khai thuc hién,
1. Quan ly Nha nudc vé trang thiét bj y té
1.1. Quan by Nha nuidc vé trang thiét bi y t& cia Bo Y té

Vi trach nhigém thuc hién quan ly nha nudc, B Y t€ da ban hanh Thang tu s& 03/2022/TT-BYT vE quan ly trang thiét bi y t€ Theo
dd, viéc kiém dinh, higu chuan trang thigt bi y t€ la bat budc thue hién déi vdi cac oo sd y t€ va cac thuong nhan nhap khau, kinh
doanh trang thidt bi y t& tai Viét Mam.

Danh sach cac thigt bj y t€ bat budc phai kifm dinh theo quy dinh cla BS Y t& bao gom:
- Méy thé
- May gay mé kém tha

- Dao ma dién

N /

0O Discover now
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— Doanh nghiép da thuc hién dung?

16:38
¢ Vinacontrol Group - Q

Tat ca Anh Reels Lugt nhic

‘ Vinacontral Group
254ha 2 - Q)

(2] QUAN LY NHA NUGC VE TRANG THIET B| ¥ TE:
THIET LAP CHUAN MUC AN TOAN CHO ¥ TE QUGC
GIA]

Sur kién

{English below|

Trong 18 trinh hién thuc hda Chién ludc quic gia bao ve,
cham stc va ndng cao suc khde nhin dan giai doan dén
nam 20390, tam nhin dén nam 2045, trang thiét bi y té

dugc dinh vi 18 "xuidng séng ki thudt” cla hé thing y t8,
cung vdi con ngudi va dugc pham tao nén ba tru cot cot
18

#inacontiol EiedicalDevices ¥Qualitydssurance
#TrangThietBiY Te #&iemDinhThietBiY Te

By :

s

B )
S0 Vinassairsl

Facebook

January 27th, 2026

O Discover now

In the roadmap to Iimplement National
Strategy  for  protection, care and
improvement of the people's health by 2030
with a vision towards 2045, medical
equipment serves as the "technical
backbone" requiring rigorous control to
ensure diagnostic and therapeutic precision.
Compliance with safety and technical
performance inspections under Decree
98/2021/ND-CP is not only a legal obligation
for healthcare facilities but also the
foundation for establishing industry-wide
safety standards. Leveraging decades of
experience and ministerial authorizations,
Vinacontrol provides specialized inspection
and calibration solutions, acting as a trusted
"technical assurance layer" that
standardizes operations and protects public
health through precise quality commitments.

www.vinacontrol.com.vn
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| NHIP NGANH - THI TRUGNG VA CHINH SACH

Lgi ich Carbon tu L
Tu gia tri sinh thaie
cd hdi thi truéng == \

Ong VU TAN PHUONG | \"*
: Giam déc Trung tam Chiing nh%.u ru .{
k: L ) ' 1

Rirng da va dang cung cap lgi ich to 1dn cho san xuat, sinh ké va dac biét l1a cac gia tri sinh thai
cla ring trong gidm nhe va thich ng véi bién doi khi hdu. Trong boi canh chuyén dich san
xuat theo hudng xanh, phat thai cac-bon thap va thuc hién muc tiéu khi hdu theo Thda thuén
Paris, carbon dan dugc chuan hdéa thanh mot don vi cé thé do dém va giao dich, trong do tin
chi cac-bon tuir rtng dang mé ra mot khéng gian kinh t&€ mdéi cho nganh 1am nghiép. Tuy nhién,
co hoi nay khéng chi phu thudc vao tai nguyén rirng, ma con nam & nang luc quan tri rung, hé
théng do dac, bao cdo, tham dinh va xac minh (MRV) tin cdy va su minh bach vé quyén quan
ly, st dung rurng theo phap luat.

VRONTIER trao déi véi 6ng Vi Tan Phuong — Giam déc Trung tdm Chidng nhan Quan ly riing bén
viing (VFCC) vé diéu kién dé tin chi carbon rithg c6 thé phat trién mét cach minh bach va bén
viing tai Viét Nam.

Thua éng, Viét Nam dd cé nhiéu ndm thiac déy quan ly ritng bén vitng va chiing chi ring.
Theo 6ng, nén tang ndy tao thuén Igi nhu thé ndo cho viéc phdt trién tin chi carbon riing? Liéu
c6 thé xem viéc lugng héa gid tri hdp thu carbon Ia budc tiép theo trong qud trinh gia téng gid
tri kinh té cua rirng?

Viét Nam da dat muc tiéu quan ly rng bén virng tir nhirng ndm 2000 va dang nd luc thuc hién
muc tiéu nay. Hé thdng Ching chi rirng Quéc gia (VFCS) dugc Thu tudng Chinh phd phé duyét
vao ndm 2018 nham thuc day quan ly rirng bén viing & Viét Nam. Theo dé, quan ly rimng da cé
nhirng thay doi dang ké dé dap ng yéu cau quan ly, phiu hgp vdi xu hudng qudc té va dép ing
yéu cau thj trudong. Diéu nay cdé nghfa céc chu rung, co quan quan ly, doanh nghiép da hiéu va
hudng dén dap ung cac yéu cau trong quan ly rrng bén virng, bao gém cac van dé vé quan tri,
hop phap, bén vitng, ngudn goc san pham, tdc dong moi trudng va xa hoi. Day cling la cac yéu
cau co ban trong phat trién du an céc-bon va thuong mai tin chi céc-bon.
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Dé carbon riting c6 thé tham gia thi trudng, viéc do
dac - bdo cdo - thdm dinh (MRV) phdi bédo dam dé
tin cdy cao.

Ong ddnh gid thé ndo vé ndng luc hién nay trong
xday dung dudng co sd, do dac, bao cao va xac
minh tin chi carbon? Viét Nam cdn uu tién diéu gi dé
ndng cao tinh minh bach va kha nang dugc thi
truong cong nhan?

Viét Nam da co kinh nghiém trong thuc hién du an
cac-bon, vi du du an REDD+ & vung Bac Trung B9,
Nam Trung B& va Tay Nguyén. Khung phap ly vé
kiém ké khi nha kinh, MRV da duoc hinh thanh.

Tuy nhién, yéu cau doi véi tin chi cac-bon kha da
dang, tuy thudc vao thi truong va tiéu chuan ap
dung. Nang luc & cap quoc gia la kha toét, nhung &
cap dia phuong, chu rirng va doanh nghiép con han
ché. Cai thién nang luc xay dung, thuc hién du an
cac-bon bao gébm MRV, quan tri va minh bach théng
tin, phan tich thi truong la nhirng ndi dung can duogc
cai thién va tang cudng.

Phan Ién riing tu nhién thuéc sd hitu toan dén do
Nha nudc dai dién quan ly; bén canh do la dién tich
rifng dudc giao cho té chiic, hé gia dinh, cd nhén
va céng déng st dung hop phdp.

Thuc tién nay dét ra nhitng van dé gi khi trién khai

du an carbon rung, dac biét trong viéc xac dinh chu

thé tham gia va co ché phén chia Igi ich tir tin chi

carbon?

Carbon rung khong chi la
cau chuyén moi truong, ma la

cd hoi tao ra san pham maéi tu riing.

Ong VU TAN PHUONG

Giam ddc Trung tdm Chlng nhan Quan ly riing bén viing (VFCC)

Industry & Market Pulse

Theo éng, dau Ia cd héi dé cdc chu ritng nho ¢o thé
tham gia thi truéng mot cach hiéu qua va dung quy
dinh?

Dung la khung phap ly hién tai chua dé cap ré rang
vé quyén cac-bon ring lién quan dén ring thudc sé
hitu toan dan, trong dé chu yéu la dién tich ring tu
nhién. Hién nay, khung phap ly dang dugc hoan
thién theo hudng lam ré co ché chia sé lgi ich trong
cac chuong trinh, du an cac-bon rung thuc hién
trén dién tich rirng s& hitu toan dan.

Da6i vdi rirng trong san xuat, quyén sd& hitu da ro va
cac chu rirng nay cé quyén hudng dung céc lgi ich
tao ra tir dién tich cua ho, bao gébm ca cac-bon.

V&i chu ring nho 1a ca nhan, hé gia dinh can lién két
thanh nhém véi quy mé phu hop dé thuc hién quan
ly rirng bén viing, két hgp vdi lgi ich cac-bon. Céac
doanh nghiép, dac biét la cac doanh nghiép dang
thuc hién quy dinh vé han ngach phat thai can tién
phong, ho tro va dau tu vao quan ly rirng theo nhém
cho muc tiéu cac-bon.

P
....
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| NHIP NGANH - THI TRUONG VA CHINH SACH

VRONTIER quan tédm dén sdng kién phdt trién
du dn hép thu carbon théng qua cdi tao khu
vuc sdn xudt hién hitu bang mé hinh xen canh
(intercropping), theo hudng “tap trung cuc b,
phan tan canh quan”.

Theo 6ng, mé hinh ndy cé thé giup gia tdng trdt
Iuong carbon va tao thém nguén thu cho ngudi
ddén nhu thé ndo? Cdc chu ritng cdén luu y diéu
gi dé bdo dam tinh bén vitng ddi han?

Day 1a mot trong céc loai hinh tadng hap thu cac-
bon thdng qua bién phap néng I1am két hop va
trong cdy phan tan. Loai hinh nay phu hgp vdi
quy dinh hién hanh, dac biét la cac khu vuc
canh tac cady nong nghiép ngan ngay trén dat
doc. Vdi phuong thic nay, ching ta cd thé trong
xen cay than go, cai thién céc bién phap quan ly
dé tao tin chi cac-bon, dong thoi cai thién canh
guan va cac gia tri sinh thai khac.

Dé tin chi carbon riing tré thanh mét nguén luc
tai chinh én dinh, khung phdp ly can lam ré
quyén tham gia du dn va cd ché chia sé Igi ich
gitta Nhé nudc, chu ritng vé nhé dau tu.

Theo éng, nhitng diém nédo hién cén vuéng madc
vd c@n sém dudc hodn thién dé tao niém tin cho
thi truong?

Carbon rung khoéng chi la cadu chuyén moi
trudng, ma la co hoéi tao ra san pham mdai tu
rung. Thuong mai tin chi cac-bon dang tré nén
ro rang khi khung phap ly da co ban hoan thién
va su phat trién manh mé cua thj trudng céc-
bon quoc té. Viét Nam da cé Nghi dinh quy dinh
vé san giao dich cac-bon trong nudc va dang

ti€én hanh quy dinh han ngach phat thai. Diéu
nay sé tao ra cau vé tin chi cac-bon va thi
trudng giao dich dan dugc hinh thanh.

Van hanh san giao dich cac-bon la van dé mdi &
Viét Nam, nhung chuing ta cé thé hoc hdi tir thi
truong quéc té. Nhu da néu & trén, khung phap
ly lién quan dén cac-bon rirng dang dugc hoan
thién, bao gébm cac van dé vé dau tu, chia sé loi
ich, bao cao va xac minh. Hy vong rang cac quy
dinh nay sé& sdm dugc ban hanh trong nam
2026. Diéu quan trong la can tao ra co ché phu
hop dé huy déng nguoén luc dau tu tir khoi tu
nhan.

Cdc chinh sdch hién nay thuc day su tham gia
clia khéi tu nhdn trong chuyén déi sén xudt
theo huéng xanh, phdt thdi thap, déng gép cho
muc tiéu giém phdt thdi ctia quéc gia. Ong ddnh
gid thé ndo vé vai tro va co hdi ctia cdc doanh
nghiép trong thuc hién cac chinh sach nay va
doanh nghiép can nhin nhén van dé nay nhu
thé ndo?

Ngoai cac quy dinh bat budc vé giam phat thai
khi nha kinh, trén phuong dién qudc té con cé
co ché& tu nguyén thé hién tradch nhiém cua
doanh nghiép ddi véi cong dong va mdi truong.
Xu hudng thi trudng sé hudng téi cac san pham
xanh, phat thai cac-bon thap. Do dod, doanh
nghiép can chd dong cai thién san xuat theo
hudng nay va dau tu, lién két dau tu vao cac du
an cac-bon trong linh vuc ldm nghiép va su
dung dat, dong gdép cho muc tiéu chung cua
qudc gia vé giam phat thai kinh nha kinh, tao
nguon tai chinh bo sung tur tin chi cac-bon.

VRONTIER FEBRUARY 2026
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Forests have long provided immense benefits for production, livelihoods, and especially the
ecological values of forests in climate change mitigation and adaptation. In the context of a
shift toward green production, low-carbon emissions, and the implementation of climate goals
under the Paris Agreement, carbon is gradually being standardized into a quantifiable and
tradable unit, in which forest carbon credits are opening a new economic space for the
forestry sector. However, this opportunity depends not only on forest resources but also on
forest governance capacity, a reliable Measurement, Reporting, and Verification (MRV)
system, and transparency regarding forest management and use rights under the law.

VRONTIER sat down with Mr. Vu Tan Phuong - Director of the Vietnam Forest Certification
Center (VFCC) - regarding the conditions for forest carbon credits to develop in a transparent
and sustainable manner in Vietham.

Sir, Vietham has promoted sustainable forest management and forest certification for many
years. In your view, how does this foundation facilitate the development of forest carbon
credits? Can the quantification of carbon sequestration values be considered the next step in
the process of increasing the economic value of forests?

Vietnam set goals for sustainable forest management in the 2000s and is striving to achieve
these objectives. The Vietnam Forest Certification Scheme (VFCS) was approved by the Prime
Minister in 2018 to promote sustainable forest management in Vietnam. Accordingly, forest
management has undergone significant changes to meet management requirements, aligning
with international trends and market demands. This means that forest owners, regulatory
agencies, and enterprises have understood and aimed to meet the requirements of sustainable
forest management, including issues of governance, legality, sustainability, product origin, and
environmental and social impacts. These are also the fundamental requirements for the
development of carbon projects and the trade of carbon credits.

www.vinacontrol.com.vn 9
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For forest carbon to participate in the market,
Measurement, Reporting, and Verification (MRV)
must ensure high reliability.

How do you evaluate the current capacity in
building baselines, measurement, reporting, and
the verification of carbon credits? What should
Vietnam prioritize to enhance transparency and
the possibility of market recognition?

Vietnam has experience in implementing carbon
projects, such as REDD+ projects in the North
Central, South Central, and Central Highlands
regions. The legal framework for greenhouse gas
inventories and MRV has been established.

However, requirements for carbon credits are
quite diverse, depending on the market and the
applied standards. Capacity at the national level is
relatively good, but it remains limited at the local
level and among forest owners and enterprises.
Improving the capacity to build and implement
carbon projects, including MRV, governance,
information transparency, and market analysis,
are areas that need to be improved and
strengthened.

The majority of natural forests are under public
ownership, managed by the State as the
representative; alongside this is the forest area
allocated to organizations, households,
individuals, and communities for legal use.

Forest carbon is not just an

environmental story: it is an opportunity
to create new products from the forest

Mr. VU TAN PHUONG

Director of the Vietnam Forest Certification Center (VFCC)

What issues does this reality pose when
deploying forest carbon projects, particularly in
identifying participating entities and mechanisms
for sharing benefits from carbon credits?

In your opinion, what is the opportunity for
smallholder forest owners to participate in the
market effectively and in compliance with
regulations?

It is true that the current legal framework does not
explicitly mention forest carbon rights concerning
publicly owned forests, which primarily consist of
natural forest areas. Currently, the legal
framework is being finalized to clarify benefit-
sharing mechanisms in forest carbon programs
and projects implemented on publicly owned
forest land.

For production plantation forests, ownership
rights are clear, and these forest owners have the
right to enjoy the benefits generated from their
land, including carbon. Smallholder forest owners,
such as individuals and households, need to
associate into groups of appropriate scale to
implement  sustainable forest management
combined with carbon benefits. Enterprises,
especially those undergoing emission quota
regulations, should pioneer, support, and invest in
group-based forest management for carbon
objectives.

A 1l
ABRUARY 2026

f
-
-

y



Industry & Market Pulse

VRONTIER is interested in the initiative to
develop carbon sequestration projects by
rehabilitating existing production areas through
intercropping models, following the direction of
"local concentration, landscape dispersion”.

In your view, how can this model help increase
carbon stocks and create additional income for
the people? What should forest owners note to
ensure long-term sustainability?

This is one of the types of increasing carbon
sequestration through agroforestry measures
and scattered tree planting. This type is
consistent with current regulations, especially
for areas -cultivating short-term agricultural
crops on sloping land. With this method, we can
intercrop timber  trees and improve
management measures to generate carbon
credits, while simultaneously enhancing the
landscape and other ecological values.

For forest carbon credits to become a stable
financial resource, the legal framework must
clarify project participation rights and benefit-
sharing mechanisms between the State, forest
owners, and investors.

In your opinion, which points are currently
obstacles and need early completion to build
market confidence?

Forest carbon is not just an environmental story;
it is an opportunity to create new products from
the forest. Carbon credit trading is becoming
clear as the legal framework is fundamentally
finalized and the international carbon market
develops strongly. Vietham has established a
Decree regulating the domestic carbon trading

www.vinacontrol.com.vn

floor and is proceeding with emission quota
regulations. This will create demand for carbon
credits, and the trading market will gradually be
formed.

Operating a carbon exchange is a new issue in
Vietnam, but we can learn from the international
market. As mentioned above, the legal
framework related to forest carbon is being
finalized, including issues of investment,
benefit-sharing, reporting, and verification. It is
hoped that these regulations will be
promulgated early in 2026. It is important to
create appropriate mechanisms to mobilize
investment resources from the private sector.

Current policies promote private sector
participation in transitioning production toward
green and low-emission pathways, contributing
to national emission reduction targets. How do
you evaluate the roles and opportunities for
enterprises in implementing these policies, and
how should businesses perceive this issue?

In addition to mandatory regulations on
greenhouse gas emission reductions, there are
international  voluntary  mechanisms  that
demonstrate corporate responsibility toward
the community and the environment. Market
trends will move toward green, low-carbon
products. Therefore, enterprises need to
proactively improve production in this direction
and invest, or enter into investment
partnerships, in carbon projects within the
forestry and land-use sectors, contributing to
common national goals on greenhouse gas
emission reduction and creating supplementary
financial resources from carbon credits.

1
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Chinh sach mdi cua ién minh chau Au vé mién thué nhap khau nguyén liéu dau vao:
Ce hdi ma rong.thi trudng nhung tang sdcép canh tranh / EU’s new importduty
exemptionson raw-materials: Market expansion opportunities amid.intensifying
strategic compaetition

T

YV

K& tlr ngay 1/1/2026, Lién minh chau Au (EU) chinh thirc 4p dung chinh sach mién thué nhap khau déi voi
mot s6 nguyén liéu dau vao, ban thanh pham va linh kién thudc linh vuc nong nghiép va cong nghiép. Day
la budc diéu chinh chién lugc nham gidm chi phi sdn xuat va tai cau trdc chuodi cung Uing néi khdi theo hudng
bén vitng va tu chu hon trudc nhitng bién ddng toan cau. Tuy nhién, do chinh sach nay ap dung trén nguyén
tac Toi hué qudc (MFN) cho hau hét cdc qudc gia cung ung, nd vo hinh trung lam thu hep lgi thé thué quan uu
dai ma Viét Nam dang nam gilr thdng qua Hiép dinh EVFTA, dat cac doanh nghiép ndi dia vao mot moi trudng
canh tranh truc ti€p va gay gat hon.

Ding trudc budc ngodt nay, doanh nghiép Viét Nam dang ddi mat vdi nhitng co hdi va thach thic dan xen.
M6t mat, chinh sach mdéi mé ra "clra sang" dé ti€p céan thi truong EU vdi chi phi thué thap hon cho cac mat
hang chua dugc xda bd thué hoan toan theo 16 trinh EVFTA. Mat khac, viéc EU khong yéu cau quy tac xuat xu
uu dai doi véi danh muc nay gidp céc doéi thd canh tranh ngoai khoi dé dang thdm nhap thi trudng véi thu tuc
don gian hon. Dé duy tri vi thé, cac doanh nghiép can chid dong chuan bj "tam ho chiéu" xanh va s6 hoa toan
dién, tap trung vao chuyén mon hoa va tuan thi nghiém ngéat cac tiéu chuan ky thuat dé trd thanh mat xich
bén viing trong chudi cung tng cla chau Au.

Effective January 1, 2026, the European Union
(EU) has officially implemented a new import duty
exemption policy for specific raw materials,
semi-finished goods, and components across
the agricultural and industrial sectors. This
strategic adjustment aims to reduce production
costs and restructure internal supply chains
toward greater sustainability and autonomy in
response to global fluctuations. However, as
these exemptions are applied on a Most-Favored-
Nation (MFN) basis for nearly all supplying
countries, the policy inherently narrows the
preferential tariff advantages that Vietnam holds

through the EVFTA, placing domestic enterprises in a more direct and aggressive competitive environment.

Standing at this crossroads, Viethamese enterprises face a landscape of intertwined opportunities and
challenges. On one hand, the new policy opens a "clear window" to access the EU market with lower tax
burdens for product categories that have not yet reached full liberalization under the EVFTA roadmap. On the
other hand, because the EU does not require preferential rules of origin for this exempted list, global
competitors without FTAs can now penetrate the market with simplified procedures. To maintain their
standing, Vietnamese businesses must proactively secure "green passports" and implement comprehensive
digitalization, focusing on specialization and strict compliance with technical standards to remain a
sustainable link in the evolving European supply chain.

Source: https://doanhnghiephoinhap.vn/chinh-sach-moi-cua-lien-minh-chau-au-ve-mien-thue...
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Logistics Viét Nam trudc ngudng cla "siéu nganh'" 280 ty USD: Bai todn ha tang
»)7 vavaitro "séu dau dan" / Vietnam logistics at the threshold of a 280 billion usd
‘mega-industry”: Infrastructure challenges and the role of leading enterprises

V&i toc dd tang trudng muc tiéu 12-15%/ndm, nganh logistics Viét Nam dang dirng truwdc van hoi lich str dé tro
thanh "siéu nganh" véi quy moé du bao cham moc 280 ty USD vao ndm 2035, song hanh clung muc tiéu dua tong
kim ngach xuat nhap khau vugt ngudng 1.000 ty USD ngay trong ndm 2026. Thay vi chi déng vai tro hdu can tham
ldng, logistics hién duge dinh vi la mach mau chién lugc, thic day gia tri gia tang thdng qua tri thic va cong nghé
dé dua Viét Nam lot vao nhdm 20 nén kinh té€ thuong mai hang dau thé gidi. Dé hién thuc hda tdm nhin nay, su
chuyén dich tlr thdm dung lao ddng sang tu ddéng hda va t6i wu hda chudi cung Ung la yéu cau cap thiét, doi hdi mot
hé sinh thai logistics du manh dé dan dat cac quyét dinh phan bd ngudn luc toan cau.

Du tiém nang to Idn, nganh van déi mat véi nhitng "diém nghén" vé tinh dong bo ha tang va su phan manh clia
doanh nghiép ndi dia, dan dén chi phi van hanh thiéu 6n dinh. Viéc thdao g& nut that nay doi hdi uu tién chuyén doi
tUr tu duy "xay nhiéu" sang "van hanh tét", tdng cudng két ndi da phuong thic gitta cac cira ngdé quéc té va hé
thong cao tdc lién vung nham giam thiéu chi phi trung gian. Bén canh su nhép cudc cua nhiing "séu dau dan" tu
nhan trong viéc xa hoi hoa ha tang, cdc doanh nghiép can chu ddng chuan bi "tam ho chiéu" logistics xanh va thuc
hién s6 hda toan dién dé dap ung cac rao can ky thuat qudc té ngay cang khat khe. Day khong chi la gidi phap toi
uu ndng suat ma con la chién lugc séng con dé dinh vi lai vi thé cua Viét Nam trén ban do logistics toan cau trong
giai doan ban lé t4i.

With a target growth rate of 12-15% annually, Vietnam’s logistics sector is standing at the threshold of a major
transformation to become a “mega-industry” with a market size projected to reach 280 billion USD by 2035,
coinciding with the goal of surpassing 1 trillion USD in total trade turnover as early as 2026. Instead of merely
serving as a silent supporting service, logistics is now positioned as a strategic economic artery, driving value-
added growth through knowledge and technology to propel Vietham into the world’'s Top 20 trading economies. To
realize this vision, a shift from labor-intensive operations to automation and supply chain optimization is an urgent
requirement, demanding a logistics ecosystem robust enough to steer global resource allocation decisions.

Despite its immense potential, the industry continues to face significant bottlenecks in infrastructure
synchronization and domestic fragmentation, leading to unstable operational costs. Addressing these constraints
requires a paradigm shift from a “building more” mindset to “operating better,” prioritizing multimodal connectivity
between international gateways and interregional expressway systems to minimize intermediary costs. Alongside
the participation of private sector “lead geese” in infrastructure socialization, enterprises must proactively secure
their “green logistics passports” and implement comprehensive digitalization to meet increasingly stringent
international technical barriers. This is not only a solution for productivity optimization but also a vital survival
strategy to redefine Vietnam’s position on the global logistics map during this pivotal transition.

Source: https://cafef.vn/logistics-viet-nam-truoc-nguong-cua-sieu-nganh-280-ty-usd-bai-toan-ha-tang-va...
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Bo Cong Thuang ban hanh Thong tu quy dinh truy xuat nguon géc thuc pham /
The Ministry of Industry and Trade issues circular on food traceability regulation

“‘L te: B Cang Tz

CONG HOA XA HOT L -r;ii'f;;mﬁ VIR T MAML- -

BO CONG THUONG
Zes SES Bie ljp - T'|,,1' -~ Jgnh phie

sé: 11 2o26TT-BCT Hér N, ngety - thang 02 ném 2026

THONG TU _
Cuy dinh vé truy xuit nguﬁn gfm thire pham thuje
pham vi quan 1¥ cia By Cong Thuong

{ﬁn pur Ludt An foom !frmr FIJ.:.rm w6 j'if;l".h'l"i‘ QHJ’.? durre s E.*'r.u b sung
mt 58 didu bert Ludt s doi, bé SuRg Mot 56 dién cua 11 Ludt o6 lién quan den
guy hogeh 56 28200 8/0H14;

Céin ctr Ludr Bdo vé q:e}'én ot mgec tHen -a'r'mqs&' {1 X2023/0H15;

Céin cir Lugit Ta chire Chinh phi 5él a3/2025/0H1 5,

Cén o Neghj dinh sd #ﬁ.-’.?-!.'-'f'-"ﬁ.-_"_-"'."ﬂ-CP Cic Ch_fﬂh phu quy dinh chi tiét thi ,
ﬁ:i-.:i'ri'rh madit 56 diéw v bién phdp A€ 16 chire, hisdmg ddn thi hdnh Ludr An todn thue
pldm;

Céin cir Nghi qmre-r 56 66.13/2026/N0-CP evia Chinh phit guy dinh vé cong
b, ding kit san pham thye pham,

Can cur Nghi dinh 5 33/2024/ND-CF cua Chinh phi quy dinh chi tiét mot
6 diéu ciic a Luart Bao vé qu_}m! P ngwai tigu diing,

Cein cir Nghi dinh 56 13/2018/NB-CP ciia Chinh ph quy dinh chi ride thi
hanl mgt 86 s diéu cria Lud! An toan thuwe p.‘mm

Cdin cir "wtlbf:: dinh sé 4’133'{?2.‘1#""-5 CP ctia Chinh phit quy dinkh chirc ndng,
nfigm vy, guyén F;-l;:rra v o edu 16 chire cua B Cang Thuong, duge stea d61, bd
sung bt Neghi dinh 56 109/2025/NB-CP va Nghi dinh sé 193/20235/ND-CP;

Can cir Nghi quyét s6 09/2026/NQ-CP ctia Chinh phei tam ngumg higu lee
vil diéu chinh thoi han :.'rp dung Nghi dink 6 46/2026/N; D-CP ngdy 20 thang 01
nidm 2026 cia Chinh phii quy dink chi tigt thi hanh mot 56 didu va bign pha‘r_a ri’e-
16 chuic, Fuecmg dan thi himh Ludt An todn thue phdm va Nehi quyet 56
66.132026/NO-CF ngay 27 thdng 01 ndm 2026 ciia Chinh phii vé cing ba, déing
.':r‘p [T p.ﬁ'.-:rm thiee phﬂm

Thea d¢ rgh ctia Cue ireemg Cuc Cane nghiép;

B trimg BS Cdng Thuwng ban hanh Thing tie quy dink vé truy xudt ngudn
gm fhare pham thude pham of guan Iy ciia Bi Cong Thiromg.

Chwong [
QUY BINH CHUNG
Pitu 1. Pham vi didu chinh

Thiing tur nay quy dinh vié hoat ding truy xufit nguon guﬂc thire phim, hé
théing truy xuit ngudn g thue phim va trich nhim cia ede 16 chire, cd nhin cé

The Ministry of Industry and Trade recently issued
Circular 11/2026/TT-BCT, establishing a rigorous legal
framework for food traceability under its jurisdiction
based on the "“one-step back, one-step forward”
principle. A core requirement of this regulation is that
food production and business establishments must
consistently maintain and store comprehensive data in a
digital format, ensuring all information is appropriately
encoded for identification. Most notably, these internal
databases must be integrated with the Ministry of
Industry and Trade’s National Food Traceability
System, creating a transparent and synchronized

B6 Cbng Thuong vua ban hanh Théng tu
11/2026/TT-BCT thiét 1ap khung phap ly mdi vé truy
xuat nguobn goc thuc pham, ap dung nguyén tac
quan ly “modt budc truéc - mot budc sau” nham
dam bao tinh minh bach xuyén sudt chubi cung ung.
Diém c6t 16i cia quy dinh nay la yéu cau cac co sd
san xuat, kinh doanh phai thiét 1ap hé théng co sd
dir liéu s6, ma hda thong tin san pham va két noi
truc tiép vaéi Hé thong truy xuat nguén goc cua Bo
Cong Thuong. Viéc chuan hoéa dir liéu khong chi
gilp doanh nghiép tu giam sat an toan thuc pham
hiéu qua hon ma con la co sd dé co quan quan ly
phat hanh cac canh bdo khan cap trén Céng thong
tin truy xuat khi phat hién sai pham.

Quy dinh mdi cling thiét I1ap mdt quy trinh x&r ly su
c6 nghiém ngat, budéc doanh nghiép phai phan tng
tic thoi khi phat hién san pham khéng dam bao an
toan. Cac budc tir xac dinh ma 10, ra soat ho so san
xuat, dén théng bao khan cap cho mang ludi phan
phdi va 1ap bao cdo khac phuc déu dugc dinh hinh
theo mau chuan muc quodc té. Trong bsi canh yéu
cau vé an toan thuc pham ngay cang khat khe, viéc
tuan thd Théng tu 11 khéng chi Ia trach nhiém phap
ly ma con la giai phap nang cao uy tin thuong hiéu
va téi uu hda nang luc quan tri rui ro. Cac doanh
nghiép can sém dau tu vao ha tang sé dé dong bo
hdéa dit liéu, san sang dap Ung cac dot kiém tra va
giam sat tir co quan tham quyén.

information chain that enables authorities to issue real-time warnings upon detecting safety violations.

The Circular also mandates a standardized response protocol, requiring enterprises to initiate immediate
traceability upon self-identifying safety risks or at the request of competent authorities. This process
encompasses precisely identifying affected batches, auditing production and testing records, and issuing
emergency notifications to distributors and agents for proactive product recalls. In an era of heightened food
safety standards, compliance with Circular 11 serves as both a legal obligation and a strategic risk management
tool, enhancing brand credibility. Businesses are encouraged to prioritize digital infrastructure investments to
ensure seamless data synchronization and maintain their standing in an increasingly regulated market.

Source: https://moit.gov.vn/tin-tuc/bo-cong-thuong-ban-hanh-thong-tu-quy-dinh-truy-xuat-nguon-goc...
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Hang loat chinh sach “siét chat” cé hiéu luc tU 1.3.2026 / Key regulatory tightening
measures set to take effect on march 1, 2026.

Tu ngay 01/03/2026, Luat Tri tué nhan tao
(Al) 2025 chinh thic di vao thuc thi, thiét

‘ l =
lap khung phap ly toan dién tu thiét ké - | | j ‘ '
huan luyén - kiém thir dén cung cap cho D . = A
;~ I |

thi trwdong va stir dung trong cac hoat dong
nghé nghiép, thuvong mai, dich vu. Vdi
nguyén tac 1ay con ngudi lam trung tam, luat
khang dinh Al khdong thay thé thdm quyén
va trach nhiém cua con nguoi, dong thoi
nghiém cdm cac hanh vi Igi dung hodc
chiém doat hé thdng Al d& xadm pham quyén A
va Igi ich hgp phap cua to chuc, ca nhan. .

=,

Dé&c biét, nghiém cam phat trién hodc s dung Al nham Ira ddi, thao tung nhan thirc, hodc gay ton hai nghiém
trong dén con ngudi va xa hoi.

Song song do, Luat bau tuw 2025 mang dén tin hiéu tich cuc khi cat giam, thu hep pham vi nhiéu nganh, nghé
dau tu kinh doanh co diéu kién so véi Luat Dau tu 2020. Theo Phu luc IV Luat Dau tu 2025, mot sé nganh nghé
duoc loai khdi danh muc hodc diéu chinh gém: kinh doanh lam thud tuc thué, dich vu lam thu tuc hai quan, dich vu
phu trg bao hiém, cho thué lai lao déng; gidam dinh thuong mai: tam nhép tai xuat thuc pham dong lanh; tam nhap
tai xuat hang da qua su dung...

Luat Dau tu 2025 thé hién roé su chuyén dich tir mdé hinh quan ly dua trén tién kiém sang hau kiém, véi muc tiéu
ma& rong khdng gian kinh doanh, giam chi phi tuan thd va tao diéu kién cho cac dong von dau tu dugce luu théng
linh hoat hon.

Chinh sach mdi vé bdo hiém xa hdi, vé ngan hang, vé can bd, céng churc... va rat nhiéu quy dinh méi dang chu y
khac cling co hiéu luc tu thang 3.2026.

Effective March 1, 2026, the Law on Artificial
Intelligence 2025 officially enters into force,
establishing a comprehensive legal framework that
governs the entire lifecycle of Al from design,
training, and testing to market deployment and its
application across professional, commercial, and
service activities. Adhering to a human-centric
principle, the law reaffirms that Al shall not supersede
human authority or responsibility. It strictly prohibits
the exploitation or misappropriation of Al systems to

infringe upon the legitimate rights of organizations and individuals. Notably, the framework bans the development
or deployment of Al for deceptive purposes, cognitive manipulation, or causing severe harm to individuals and
society.

In parallel, the Law on Investment 2025 signals a positive shift by significantly streamlining the list of
conditional business sectors compared to its 2020 predecessor. According to Appendix IV, several sectors have
been removed or narrowed in scope, including tax agent services, customs brokerage, insurance auxiliaries, labor
sub-leasing, commercial inspection, and the temporary import and re-export of frozen foods and used goods.

This legislative update marks a decisive transition from a "pre-check" to a "post-check” management model,
aimed at expanding business space, reducing compliance costs, and facilitating more flexible capital flows.

New policies governing social insurance, banking operations, and the management of civil servants and public
officials along with several other notable regulations will also enter into force in March 2026.

Source: https://cafef.vn/tu-132026-hang-loat-chinh-sach-siet-chat...
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NGHICH LY TESLA:

KHI DOl THU TRA TIEN PE

BAN TRO THANH SO1

The Tesla Paradox: When competitors pay for
your rise to number one

Thuc té€, ké tir khi ra mat, Tesla lién tuc phai géng lo. Dinh
diém 1a nam 2017, véi khoan 16 ky luc 2,24 ty USD. Phai
dén ndm 2020, sau gan 2 thap ky, Tesla mdi bat dau cd 13,
nhung khoan Igi nhuan dot bién dd lai khong dén tir viéc
ban xe ma dén tir mét hoat dong khac: ban tin chi carbon.

In reality, Tesla consistently struggled with losses since
its inception. These financial challenges peaked in 2017
with a record-breaking loss of $2.24 billion. It was not until
2020, nearly two decades after its founding, that Tesla
finally turned a profit; yet, this sudden windfall did not
stem from vehicle sales, but from a different revenue
stream: the sale of carbon credits.

\'/

_/@\_

Tin chi carbon (Carbon credit) 1a mot loai gidy phép hodc
chirng chi cé thé giao dich, cho phép ngudi nam gitr quyén
phat thai 1 tdn CO, hodc loai khi thai khac nam trong danh
sach khi thai nha kinh. Bay la cong cu giup Chinh phu han
ché dugc tinh trang néng |én toan cau.

16

R TRIRIRT vu §

ARy (R

Thanh 1ap t&r ndm 2003, dén nay Tesla da trd thanh mét ga khong
16 tién phong trong Iinh vuc san xuat xe dién. Von hoda thi trudong
cla cong ty hién da vuot moc 1.000 ty USD, tré thanh cong ty 6 t6
gia tri nhat thé gidi.

Tuy nhién, tat ca nhitng gi chung ta dang nhin thay chi la “bé noi

cua tang bang chim”.

Established in 2003, Tesla has emerged as a pioneering giant in
the electric vehicle (EV) manufacturing sector. The company’s
market capitalization has since surpassed the $1 trillion milestone,
cementing its position as the world's most valuable automaker.

However, what we see on the surface is merely “the tip of the
iceberg”.

Tesla's net income/loss from FY 2014 to FY 2020

(in million U.S. dollars)

rprrt

@ Annbutable 1o noncomrolling

@ Aunbutable o common shareholders

mieresls

Source: Statista

A carbon credit is a tradable permit or certificate providing the
holder the right to emit one metric ton of CO, or an equivalent
amount of different greenhouse gases. It serves as a vital
instrument for governments to mitigate global warming.
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Khi d6i thu budc phai tra tién deé ton tai
When competitors pay to survive

Tin chi carbon khong tac dong truc ti€p dén ngudi mua 6
t6, nhung chung la tai san rat quan trong ma céc cong ty 6
t6 can can nhac va chung sé dinh hinh tuong lai cla
nganh. Trong khi nhiéu hang xe khdc dang loay hoay tim
hudng di trong cudc dua dién khi hod thi Tesla cua Elon
Musk d3& tao ra khoan tién dang ké 1,79 ty USD tur viéc
ban han ngach phat thai du thitra vao nam 2023, nang
tong thu nhap tir cac khoan tin dung tir tin chi carbon ké tir
nam 2009 Ién gan 9 ty USD.

The Sustainable Path
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Tesla’s annual carbon credit revenue. Source: CarbonCredits

While carbon credits do not directly impact car buyers, they represent vital assets for automakers and are set to shape the
future of the industry. While many other manufacturers struggle to navigate the electrification race, Elon Musk’s Tesla
generated a substantial $1.79 billion from selling surplus emission allowances in 2023, bringing its cumulative revenue from

requlatory credits since 2009 to nearly $9 billion.

— | Trd mot khoan tién khong 16 cho

2021 Tesla d& gdp chung doi xe, tinh
trung binh céng lugng khi thai
cung vdi xe dién (ZEV) cla Tesla.

FCA

(Stellantis) chau Au do vi

pham muc khi thai
CO2 trung binh.

In 2021, to avoid fines exceeding $2.1 billion, Fiat
Chrysler - FCA (now Stellantis) paid Tesla a
massive sum to enter into an emissions pooling
arrangement with Tesla’s Zero-Emission Vehicles
(ZEVs). Consequently, FCA’s emissions were
calculated as an average of their fleet combined
with Tesla’s, significantly reducing their reported
footprint and meeting stringent  European
standards.

I Két qua: FCA thoat an phat, Tesla c6 thém nguoén von khong 16 dé thong tri thi truong.

Thi truong carbon dugc hinh thanh tir cdc co ché hgp tac
qudc té nham giam phat thai khi nha kinh. Trong do,
Kyoto Protocol thu6éc United Nations Framework
Convention on Climate Change dugc xem la nén tang
quan trong khai md cho su hinh thanh va phat trién cda thi
trudng carbon toan cau.

Theo co ché nay, cac qudc gia co thé mua ban hodc
chuyén nhuong két qua giam phat thai nham dat duoc
cadc muc tiéu cam két cia minh. TU do, trén thi trudng xuat
hién mét loai don vi giao dich méi dai dién cho luong phat
thai/ giam phat thai khi nha kinh, phd bién nhat la tin chi
carbon (carbon credits) va han ngach phat thai
(emission allowances).

Do cac loai khi nha kinh khac nhau thuong dugc quy doi vé
tdan CO, tuong duong (CO.e), nén cac giao dich nay
thuong dugc goi chung la giao dich carbon, tu dé hinh
thanh nén thi truong carbon (carbon market).

o: f“‘_&—\ /]
T | i o
L - ] -\__‘_\_\_4
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Thi trrong carbon
Carbon market

The carbon market emerged from international cooperation
mechanisms aimed at reducing greenhouse gas (GHG) emissions.
Among these, the Kyoto Protocol under the United Nations
Framework Convention on Climate Change (UNFCCC) is
considered the pivotal foundation that pioneered the formation
and development of the global carbon market.

Under this mechanism, countries can trade or transfer emission
reduction outcomes in order to achieve their committed targets.
Consequently, a new type of tradable unit has emerged in the
market to represent GHG emissions or reductions, most
commonly in the form of carbon credits and emission
allowances.

Since different greenhouse gases are typically converted into
tons of carbon dioxide equivalent (CO.e), these transactions are
collectively referred to as carbon trading, leading to the formation
of the carbon market.
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Thi trurong carbon tuan thu
The Compliance Carbon Market

(1allowance = 1ton COe )

Emission allowance

Thi trudng carbon tuan thd la thi truong giao dich >
carbon duogc thiét 1ap va quan ly bdi chinh phu hodc
> ;A A . o - Auction
CO quan quan ly cap quoc gia hoac khu vuc, trong do 1 Shortage { -
3 = A 1 Adid 0 2 A Surplus mission allowance Y
cac doanh nghiep thuoc pham vi dieu chinh bat buoc e ' & : .
phai tham gia nham ddp &ng cdc nghia vu phap ly vé ra——

kiém soat va giam phat thai khi nha kinh.

Emissions

Thij trudng carbon nay van hanh theo co ché cap-and-

trade, trong dé co quan quan ly dat ra mic tran phat How the compliance carbon market works

thai (cap) va phan bo han ngach phat thai (emission

allowances) cho cac co s& phat thai Ian. Doanh nghiép phat thai thdp hon mic dugc phan bd cé thé ban phan han
ngach du, trong khi doanh nghiép vugt mic phai mua thém han ngach dé dam bao tuan thu quy dinh.

The compliance carbon market is a carbon trading system established and managed by national or regional
governments or regulatory bodies, where covered entities are mandated to participate to fulfill their legal obligations
for greenhouse gas control and emission reduction.

This carbon market operates under a cap-and-trade mechanism, in which regulatory authorities establish an
emissions cap and allocate emission allowances to major emitters. Entities that emit below their allocated quota may
sell their surplus allowances, while those exceeding the limit are required to purchase additional allowances to ensure
regulatory compliance.

Mot s6 hé thdng thi truong carbon tuan thu tiéu bi€u trén thé gidi bao gom/ Notable compliance carbon market
systems worldwide include:
e EU Emissions Trading System (EU ETS)
China National Emissions Trading System (China National ETS)
California Cap-and-Trade Program
Korea Emissions Trading Scheme (K-ETS)
New Zealand Emissions Trading Scheme (NZ ETS)

Thi truong Carbon tu nguyén
The Voluntary Carbon Market

Voluntary Carbon Market Khéac vdi thi trudng bat budc, thi trudng carbon tu nguyén

khong chiu su chi phoi truc tiép bdi cac quy dinh phap ly.

CO, . Carhon Gifset Cac cd nhan, doanh nghiép hodc t6 chirc tham gia giao

g | A o= dich céac tai san carbon - phd bién nhat |a tin chi carbon -
_[1115.1,.%;5 f\ % ' f:*";_t 7N Al %_l trén co sd tu nguyén nham phuc vu cdc muc tiéu phat
ﬁ%‘ah -l AN Jr%@ FCH trién bén virng, chién lugc ESG, cam két trung hoa carbon,

l._| l\.!.
I

\\_/)/ cling nhu cac co héi vé tai chinh.

i ."'\-\._
e —

GHG Emissions ﬂ @ ot CarbahiGHE Ngoai tin chi carbon, cac du an gidm phat thai hodc quyén
nhan tin chi carbon dugc phat hanh trong tuong lai (Rights
to Future Issuance) cling cé thé trd thanh déi tugng giao
How the voluntary carbon market works dich gilta cac bén trén thi truong nay.

(1 carbon credit = 1ton CO,e )

Unlike compliance market, the voluntary carbon market is not directly governed by legal regulations. Individuals,
corporations, and organizations engage in trading carbon assets — most commonly carbon credits — on a voluntary
basis to fulfill sustainability goals, ESG strategies, carbon neutrality commitments, and financial opportunities.

In addition to carbon credits, emissions reduction projects or Rights to Future Issuance of carbon credits can also
serve as tradable instruments among parties in this market.
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Cau chuyén cuia Tesla khong chi la mot lat cat thu vi cua nganh xe dién. D6 con la 16i nhac roé rang rang trong
nén kinh té carbon thap, phat thai khong con don thuan la “chi phi phai quan ly”, ma dang dan tré thanh mot
loai tai san c6 thé do luvong, xac nhan va giao dich.

The Tesla narrative is more than just an EV success story; it is a clear reminder that in a low-carbon

economy, emissions are no longer merely a "cost to manage" but are becoming a measurable, verifiable, and
tradable asset.

Bai hoc cho doanh nghiép Viét Nam
Strategic Lessons for Viethamese Enterprises

Decree No. 06/2022/ND-CP on

Mitigation of GHG Emissions
and Protection of Ozone Layer Official Operation of the
established a framework for Vietnam Carbon Credit
the carbon market Exchange
Nghi dinh 06/2022/ND-CP Van hanh chinh thirc san
quy dinh vé gidm nhe phat giao dich tin chi carbon tai
thai KNK, bao vé tang 6-don Viét Nam
- dat nén tang thi truong '

b %

\/

720\

Quyét dinh 232/Qb-TTg
phé duyét Dé an thanh Iap va phat
trién thi truong carbon; Nghi dinh

Luat Bao vé méi truong 2020
lan dau chinh thirc ghi nhan

thi truong carbon 119/2025/ND-CP hoan thién hanh
: lang phap ly cho giai doan

The Law on Environmental van hanh

Protection 2020 marked the

first official recognition of the Decision 232/QD-TTg 2025
carbon market in Vietnam. Project on the Establishment

and Development of a Carbon
Market in Vietnam; Decree
119/2025/ND-CP finalized the
legal framework for the
operational phase

Hanh lang phap ly dang khép lai khoang trong thoi gian.
The legal landscape is fast consolidating, leaving little room for delay.

Trong bdi canh d6, doanh nghiép khéng nén chi nhin kiém ké khi nha kinh nhu mot nghia vu bao cdo. D6 can
dugc xem |1a budc khoi dau dé nhan dién “tai san carbon” ctia chinh minh: biét minh phat thai bao nhiéu, &
dau, kha ndng cat giam dén muc nao, va liéu phan giam phat thai ay trong tuong lai cé thé chuyén hda thanh tin
chi, thanh loi thé canh tranh, hay thanh diéu kién dé tham gia sdu hon vao chubi cung ing toan cau.

In this context, a Greenhouse Gas (GHG) Inventory should not be viewed merely as a reporting obligation.
Instead, it must be recognized as the starting point for identifying their own 'carbon assets': understanding
your emission levels, identifying reduction potential, and determining whether future emission reductions can
be converted into credits, competitive advantages, or essential criteria for deeper integration into global value
chains.
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GIAI MA ESG - TU KHAI NIEM DEN THUC THI (2)

BOI CANH TO CHUC &
DANH GIA TRONG YEU

Organization’s context & Materiality assessment

Quy trinh 4 budc xac dinh van dé trong yéu
4-step process to determine material topics

Nhu da phan tich & ky trudc, ESG la xu thé khong thé dao
ngugc trong boi canh kinh té toan cau dang dich chuyén
manh mé& sang mo hinh phat trién xanh — tuan hoan - cé trach
nhiém. Viéc thuc hién lap bao cao ESG (Moi trurong, Xa hai,
Quan tri) tré thanh diéu kién can néu to6 chirc, doanh nghiép
muon tiép can thi truong quéc t&€, dong von dai han va duy tri
nang luc canh tranh bén virng.

Dé 1ap Bao cdo ESG, t0 chuc, doanh nghiép can phai xac
dinh va bao cdo cac van deé trong yéu (Material topics) cua
minh. Day la phan quan trong nhat trong Bao cdo ESG va Tiéu
chuan GRI (Global Reporting Initiative) dd c6 1 van ban dé
thao luan riéng vé Van dé trong yéu.

Tiéu chuan GRI 3 (2021) hudng dan bon budc ma td chirc
nén thuc hién dé xac dinh cac van dé trong yéu:

e Hi€u bdi canh t6 chirc (context)

e Nhan dién tac dong thuc té va tiém an

e Danh gia murc dd quan trong (significance of impacts)

e Uutién & lya chon céc tac dong quan trong nhat dé bao céo

Identify and assess impacts on an ongoing basis

Engage with
relevant stakeholders
and experts

Assess the

Understand the Identify actual

and potential
impacts

organization's
context

P significance of
the impacts

Use the Sector Consider the

Standards to topics and
understand the Impacts described
sectors’ context in the Sector

Standards

As discussed in the previous issue, ESG is an irreversible
trend as the global economy is rapidly shifting toward a
green, circular, and responsible development model.
Preparing ESG (Environmental, Social, and Governance)
reports has become a necessary condition for organizations
and businesses that seek to access international markets,
long-term capital, and maintain sustainable competitiveness.

To prepare an ESG Report, organizations and businesses
must identify and report their material topics. This is the
most important part of an ESG Report, and the Global
Reporting Initiative (GRI) Standards include a dedicated
document that specifically addresses Material Topics.

GRI 3 (2021) provides guidance on the four steps that an
organization should follow to determine its material topics.

e Understand the organization’s context

e |dentify actual and potential impacts

o Assess the significance of the impacts

e Prioritize the most significant impacts for reporting

Determine material topics for reporting

Test the material
topics with experts
and information users

. 'i Material topics

Prioritize the
most signiﬁcan =]

Impacts for
reporting

Test the material
topics against the
topics In the
sector Standards

— Két qua cuia quy trinh nay la danh sach cac van dé trong yéu can phai bao cao trong Bao cao ESG.
The result of this process is a list of material topics that must be reported in the ESG Report.

20
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Technical Spotlight

q B6i canh to chirc: Diém khdi dau khdng thé bé qua

Organizational Context: The Indispensable Starting Point

Trudce khi danh gia céi gi la "trong yéu", t6 chirc can phai hiéu ro
minh 1a ai va dang dirng ¢ dau. Theo tiéu chuan GRI 3 (2021), t0
chirc can xem xét cac hoat dong, moi quan hé kinh doanh, cac
bén lién quan va boi canh phat trién bén virng cla tat ca céac
don vi ma to churc kiém soat hodc cd loi ich lién quan (vi du: cong
ty con, lién doanh, cong ty lién két), bao gobm ca cac lgi ich cd
dong thiéu so.

BO Tiéu chudn nganh cua GRI (GRI Sector Standards) mo ta boi
canh cua tirng nganh va ciling c6 thé ho trg to chirc & budc nay.

TGO chirc xac dinh cac tac dong thuc té va tiém an cia minh doi
véi kinh té, méi trudng va con ngudi, bao gém ca céc tac dong
dén quyén con ngudi, xuyén sudt cac hoat dong va moi quan hé
kinh doanh cua t6 churc.

Tac dong thuc té 1a nhitng tdc dong da xay ra, va tac dong tiém
an la nhiing tac dong cé kha nang xay ra nhung chua xay ra.
Nhing tdc ddng nay bao gom tac dong tiéu cuc va tich cuc,
ngan han va dai han, cé chd dich va ngoai y mudn, co thé dao
nguoc va khoéng thé dao ngugc.

Dé xac dinh cac tac dong, t0 chirc cd thé sir dung théng tin tir
nhiéu ngudn khac nhau. Do moi nganh cé nhiing dac thu riéng,
GRI Sector Standards cung cap hudng dan theo nganh nham ho
trg cac td6 chirc nhan dién cac tac dong va cac chu dé co kha
nang la trong yéu do6i véi nganh do.

MOt 106 chirc khi hoat ddng cd thé cé rat nhiéu tac dong, nhung
khong phai tat ca déu duogc xem la van dé trong yéu (material
topics) doi vdéi t6 chic do. Vi vay, sau khi nhan dién dugc cac
tdc dong thuc té va tiém an, t6 chic can danh gia mirc d6 quan
trong (significance of impacts) va thiét 1ap th& tu uu tién cua
chung.

Assess the significance of the impacts

Muc dd quan trong clia mot tadc dong sé mang tinh dac thu doi
vadi ting t6 chire, chiu anh hudng bdi linh vuc hoat dong, cac maoi
quan hé kinh doanh va cdc yéu t6 khac. Trong mot sO trudng
hop, diéu nay doi héi mot quyét dinh mang tinh chu quan. To
chuirc nén tham van cac bén lién quan (stakeholders) va cac doi
tac kinh doanh, cling nhu déi ngli chuyén gia nbi bd hoac bén
ngoai dé danh gia mic dd quan trong cuia cac tac dong.

Deé thiét 1ap th tu vu tién clda cac tac dong, t6 chic can danh
gid mirc d6 quan trong cua ting tac dong dua trén céc tiéu chi
nhu mic dé nghiém trong, quy moé, pham vi va kha nang xay ra,
tuy thudc vao ban chat cua ting loai tac dong.

Luu y: V&i cac tac ddng dén quyén con ngudi, nguyén tac ap
dung la Severity over Likelihood.

Vi du, moét td chic van hanh nha may dién hat nhan can uu tién

rdi ro tinh mang con ngudi trong trudng hop xay ra thién tai, du
kha nang xay ra thap hon cac su co khac.

www.vinacontrol.com.vn

Nhan dién tac dong thuc té va tiém an

Danh gia mirc do quan trong cua tac dong

Before assessing what is "material”, an organization must clearly
understand its identity and current positioning. According to
the GRI 3 (2021) standard, the organization should consider the
activities, business relationships, stakeholders, and
sustainability context of all the entities it controls or has an
interest in (e.q., subsidiaries, joint ventures, affiliates), including
minority interests.

The GRI Sector Standards describe the sectors’ context and

they can also assist in this step.

Identify actual and potential impacts

The organization identifies its actual and potential impacts on
the economy, environment, and people, including impacts on
their human rights, across the organization’s activities and
business relationships.

Actual impacts are those that have already occurred, and
potential impacts are those that could occur but have not yet
occurred. These impacts include negative and positive impacts,
short-term and long-term impacts, intended and unintended
Impacts, and reversible and irreversible impacts.

To identify its impacts, the organization can use information from
diverse sources. As each sector has its own specific
characteristics, the GRI Sector Standards provide sector-
specific guidance to assist organizations in identifying impacts
and topics that are likely to be material to that sector.

/2. Likely material topics

Topic 11.1 Climate change

Topic 11.3 Air emissions

Topic 11.4 Biodiversity

Topic 11.5 Waste

Tapic 11.6 Water and effluents

Topic 11.7 Closure and rehabilitation

Topic 11.8 Asset integrity and critical incident management
Topic 11.9 Occupational health and safety

Tapic 11.10 Employment practices

An organization may
generate many impacts in
the course of its operations,
but not all of them are
considered material topics
for  that organization.
Therefore, after identifying
the actual and potential
Impacts, the organization
assesses their significance

Topic 11.11 Non-discrimination and equal opportunity
Topic 11.12 Forced labor and modem slavery

Topic 11.13 Freedom of association and collective bargaining
Topic 11.14 Economic impacts

Topic 11.15 Local communities

Topic 11.16 Land and resource rights

Topic 11.17 Rights of Indigencus Peoples

Topic 11.18 Conflict and security

Topic 11.19 Anti-competitive behavior

Topic 11.20 Anti-corruption

Topic 11.21 Payments to governments

\Tupic 11.22 Public policy

)

and prioritizes them.

How significant an impact is will be specific to the organization
and will be influenced by the sectors in which it operates, and its
business relationships, among other factors. In some instances,
this may need a subjective decision. The organization should
consult with relevant stakeholders and business relationships
to assess the significance of its impacts. The organization should
also consult relevant internal or external experts.

To prioritize impacts, the organization need to assess the
significance of each impact based on criteria such as severity,
scale and scope, likelihood, depending on the nature of the
Impact

Note: For impacts related to human rights, the severity of the
Impact takes precedence over its likelihood. For example, an
organization operating a nuclear power facility may prioritize the
potential impact related to loss of life in cases of natural disasters
affecting the power facility, even though natural disasters are
less likely to occur than other incidents.
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Stakeholders la ai?
Who are Stakeholders?

Theo Tiéu chuan GRI, cic bén lién quan (stakeholders) I3
nhitng cd nhan hodc nhédm cdé quyén Ioi bi anh hudng, hodc
c6 thé bi anh hudng bdi cac hoat ddéng cua mot t6 churc,
doanh nghiép.

Cac nhdm bén lién quan phd bién cua td chic bao gom: doi
tédc kinh doanh, céc t6 chic xa hoi dan su, ngudi tiéu dung,
khach hang, nhan vién va ngudi lao dong, co quan chinh phu,
cOng dong dia phuong, cac td chic phi chinh phu, co dong
va nha dau tu, nha cung cap, cong doan, va cac nhdom dé bi
ton thuong.

Con theo AA1000 (AccountAbility Principles), nhan manh
tinh bao gém (inclusivity), xem xét tat ca bén lién quan, bao
gom thé hé tuong lai va méi trudng, thdng qua quy trinh tham
van ré rang.

No6i cach khac, khéng doanh nghiép nao hoat ddng trong
“chan khong”, ma luén cé su tuong tac hai chiéu vdi nhiing
bén lien quan.

According to the GRI Standards, stakeholders are individuals
or groups that have interests that are affected or could be
affected by an organization’s activities.

Common categories of stakeholders for organizations are
business partners, civil society organizations, consumers,
customers, employees and other workers, governments,
local communities,  non-governmental  organizations,
shareholders and other investors, suppliers, trade unions,
and vulnerable groups.

Meanwhile, the AA1000 (AccountAbility Principles)
emphasize inclusivity, requiring organizations to consider all
stakeholders including future generations and the
environment through a clear and structured consultation
process.

In other words, no organization operates in a “vacuum?”; it is
always engaged Iin two-way interactions with its
stakeholders.

Rat c6 thé doanh nghiép sé gap phai tinh huéng su ky vong cua cac bén lién quan cé sw mau thuan véi nhau. Luc nay hay
xem xét dén mirc do quan trong cua tac dong (significance of impacts) va muirc do uu tién cua tirng bén lién quan trong

chién lrgc cua doanh nghiép.

Organizations may encounter situations where the interests of different stakeholders conflict with one another. In such
cases, the organization should consider the significance of the impacts and the priority of each stakeholder group within

its strategic framework.

Gan ket ben lién quan
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Trong Bdo cdo phat trién bén vimng 2024, Vinamilk dd tham van nhiéu
nhom stakeholders — tlr co quan quan ly, khach hang, dén cong dong. Két
qua nay la nén tang dé xac dinh danh muc van dé trong yéu (Materiality
Index) va gan ESG vdi chién luge dai han.

In its 2024 Sustainability Report, Vinamilk consulted with multiple
stakeholder groups - from regulators and customers to local

communities. The results served as the foundation for identifying the
Materiality Index and aligning ESG with the company’s long-term strategy.
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Vi sao Stakeholders quan trong?
Why are Stakeholders important?

e Can thiét dé giup doanh nghiép xac dinh van dé trong
yéu (Material Topics).

e Can thiét dé tang minh bach va tin cdy cho bao cdo ESG.

e Can thiét dé giam thiéu rui ro, tao gia tri dai han.

Stakeholders thudng chinh [a nguoén rdi ro tiém an. Khi duoc
doi thoai va dong hanh, ho lai tré thanh luc day gilup doanh
nghiép gan ESG vao chién lugc phat trién dai han, mé ra co
hoéi tang trudng bén viing.

e They are essential for helping organizations identify
material topics.

e They are essential for enhancing transparency and
credibility in ESG reporting.

e They are essential for mitigating risks and creating long-
term value.

Stakeholders are often a source of potential risk. Yet when
they are engaged in dialogue and collaboration, they can
become a driving force that helps organizations integrate
ESG into their long-term strategy and unlock opportunities
for sustainable growth.
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Technical Spotlight

U'u tién bao cao cac tac dong quan trong nhat
Prioritize the most significant impacts for reporting

Sau khi danh gid mirc do quan trong, t6 chuc tién
hanh "sang loc" dé xac dinh danh muc cac van deé
trong yéu (Materiality Index) sé dugc dua vao bao
cao ESG.

Cac tac dong thudng duoc sap xép theo mirc dd quan
trong tlr cao xudng thap, sau do td chirc thiét 1ap mot
nguong (threshold) dé xac dinh nhirng van dé nao
can duoc tap trung bao cdo. Dé thuan tién cho qua
trinh thiét 1p vi tri wu tién, cac tac dong thudng dugc
nhom lai thanh céac chu dé 16n (vi du: nudc va nudc
thai, phat thai khi nha kinh, an toan lao dong...).

Dé dam bao tinh khach quan va minh bach, danh muc
cac van dé trong yéu can dugc kiém chirng thong
qua tham van cac bén lién quan, ngudi sur dung
théng tin (information users) va cac chuyén gia am
hiéu nganh.

Viéc doi chiéu voi GRI Sector Standards ciling giup
td6 chic xac dinh liéu cé dang bd sét nhirng van dé
quan trong dac thu cua nganh hay khéng. Trong
nhiéu truong hgp, doanh nghiép con tim kiém dam
bao doc lap tir bén thir ba (external assurance)
nham danh gia chat lugng cua quy trinh xac dinh van
dé trong yéu.

After assessing the significance of impacts, the
organization proceeds to “screen” and prioritize them
to establish the Materiality Index to be included in
the ESG report.

Impacts are typically ranked from most to least
significant, after which the organization sets a
threshold to determine which issues will be
prioritized for reporting. To facilitate prioritization,
impacts are often grouped into topics (for example:
water and wastewater, GHG emissions, occupational
health and safety).

To ensure objectivity and transparency, the
Materiality Index should also be tested with potential
information users and experts who understand the
organization or its sectors.

Cross-referencing with the GRI Sector Standards
also helps the organization determine whether any
sector-specific material issues may have been
overlooked. In many cases, the organization should
seek external assurance to assess the quality and
credibility of its process of determining material
topics.

R
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Source:
Source: MSCI G - Sabeco’s
Materiality Map | §rpmriromt Sustainability
Report 2024

Danh gia trong yéu khéng phai la moét bai tadp 1am mot [an réi thoi. N6 [a mot quy trinh dong (Dynamic
Materiality). Khi bdi canh thé gidi thay doéi, "dd uu tién" cla céc van dé ciling sé thay doi. M6t bdo cdo ESG
chuyén nghiép khong phai 1a bdo cdo ndi vé tat ca moi thir, ma la bado cdo chirng minh dugc doanh nghiép da
tdp trung ngudn luc vao dung nhirng thi thuc sy quan trong doi véi su ton vong va phat trién bén virng cula
chinh minh

Materiality assessment is not a one-time exercise; it is a process of Dynamic Materiality. As the global
landscape shifts, the 'priority’' of issues evolves accordingly. A professional ESG report is not one that covers
everything, but one that demonstrates how an enterprise has strategically allocated its resources toward what
truly matters for its own survival and sustainable development.
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Certification

Chung nhén quan ly rung bén viing

SO eru chung nhan PEFC - cong cu manh mé giup
doanh nghlep nang tam uy tin thuong hiéu va khang dinh
vi thé vun_g,chac trong chuoi cung gr_ng.toan cau.
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| GIAI PHAP

Our Solutions

Kiem ké khi nha kinh

Budc dém virng chac cho doanh nghiép

phat trién bén virng

I'q. I.llli

e
. “.’_-"‘ e

& :‘,«i-]lrf"
B et

@ & CARBON Y%
S % “CREDIz 2§

=

w1 by
e i

Vinacontrol déong hanh cung ban:
Lap bdo cao kiém ké khi nha kinh
theo tiéu chuan ISO 14064-1
Hudng dan xay dung hé thong
quan ly dit liéu phat thai

bé xuat bién phap giam phat thai
& t6i uru nang luong

HO tro trong qua trinh tham dinh,
xac minh két qua
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Tu van lap bao cao CBAM
va Chuyén giao cong nghé

Lam cht chuan muc xanh - Mé rong canh ctra vao EU
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Chinh phuc
thi truong EU
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Giam thiéu rai ro
phap ly & tai chinh
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www.vinacontrol.com.vn

@ vinacontrol@vinacontrol.com.vn

® (+84) 24 3943 3840
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Carbon
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| GIAI PHAP VINACONTROL Vinacontrol Solutions
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GIAM DINH, THU NGHIEM
AN P nT P

Chuan hoa chat luvong - Ciing Doanh nghiép ban
dua nong san Viét di xa

KHAM PHA GIAIPHAP »

& Giam dinh nong san

< Phan tich thanh phan,
Tho nghiém chat lurong
& bDanh gia va Chirng nhan

& Hun -Khtr trung

CONTACT INFO ® (+84) 24 3943 3840 © vinacontrol@vinacontrol.com.vn
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| GIAI PHAP Our Solutions

BAO CHUNG NGUON CUNG
TAIl VIET NAM

SOURCING ASSURANCE SERVICES FROM VIETNAM
An tdm nguén hang - Kiém sodt chat luong = Giam thiéu rai ro

Vi SAO CAC NHA MUA HANG QUOC TE TIN CHON VINACONTROL?

V&i 69 nam kinh nghiém trong linh vuc gidm dinh, thtf nghiém va ching nhan, Vinacontrol cung cap céc dich vu
dam bao sourcing ddc lap, gilp cac nha mua hang quéc té giam thiéu rdi ro, dam bao chat lugng san pham va
tuan th cac tiéu chuan quéc té khi sourcing ti Viét Nam.

« Giai phap bao chung doc lap - trung lap -khach quan « Hién dién trén toan quéc, hé trg nhanh chéng
+ Tuan thu tiéu chuan ndi dia va chuan muc quéc té v Quy trinh thuan tien, tiet kiem thai gian va
nguon luc cho doanh nghiéep

« Nang luc chuyén sau cho nhdm hang ky thuat cao

HANH TRINH SOURCING - KIEM SOAT TOAN DIEN

Panh gia nha may / Tu van phat trién bén viing Kiém tra mau, nguyén mau / Giam dinh san pham
Factory Audit Sustainability Consulting Sample Inspection & Testing cudi cung / Final Inspection

GIAl PHAP CHO MOI LINH VUC:

'{é} Van cong nghiép va

- » R A j
& San pham det may chi tiét kim loai

Al

I- : ldl'f'-
Giam dinh trong qua trinh
& Loading Supervision san xuat / In-Process Inspection

Thiét bi gia dung va ndi that

-

b

Giam dinh trudc khi xuét / PSI May moc thiét bi va
°'?\”’ﬁ°\ I .

m

o D6 chai va san pham **£ hé thong ky thuat
tiéu dung khac
Phu tung, vat tu va

.
& MRO cong nghiép

.1,{;/ 6ng thep va phu kién ren

@ (+84) 24 3943 3840 @ www.vinacontrol.com.vn 9 vinacontrol@vinacontrol.com.vn
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| VAN HOA VA CON NGUGI

NHUNG “PAI SU XANH"” THAM LANG

The Silent "Green Ambassadors”

Trén ban lam viéc tam thdi tai phong k¥ thuat cua nha may
la v s6 nhitng bang biéu, so d6 day chuyén, cac so liéu vé
tiéu thu dién, nhién liéu va nguyén vat liéu. Nhiing con so
tudng chung rdi rac ay lai chinh la “dau vét” clda phat thai
carbon. Nhiém vu cula chuyén gia Vinacontrol 1a lan theo
nhitng dau vét dé - do luong, kiém chitrng va chuan hoa
thanh mot birc tranh phat thai minh bach.

Cong viéc thuong bat dau tr nhing budc rat co ban: di
thuc dia dé hi€u quy trinh san xuat, ra soat ngudn tiéu thu
nang luong, trao ddi vdi bd phan ky thudt va moi trudong
cla doanh nghiép. Khong it doanh nghiép lan dau tiép céan
kiém ké khi nha kinh nén con nhiéu bd ngd. Khi ay, vai tro
cua chuyén gia Vinacontrol khéng chi ding lai & viéc kiém
tra, danh gid doc 1ap ma con la nguoi déong hanh, chia sé
phuong phap va giip doanh nghiép hiéu ding vé quan tri
carbon.

The process typically starts with the fundamentals:
conducting site surveys to comprehend production
workflows, reviewing energy consumption sources, and
consulting with the facility’s technical and environmental
departments. For many enterprises approaching GHG
inventory for the first time, the process can be
overwhelming. In these moments, the Vinacontrol expert
transcends the role of an independent auditor to become a
partner - sharing methodologies and helping the

business navigate the complexities of carbon
management.
29

MOt budi sang sdm tai khu cdng nghiép ven thanh pho. Khi day
chuyén san xuat con chua vao ca, nhdm chuyén gia cua
Vinacontrol d& c6 mat tai nha may. Khong phai dé kiém tra mot
16 hang hay thuc hién gidm dinh quen thudc, ma dé bat dau mot
cobng viéc mdi mé hon — khao sat dir liéu phuc vu kiém ké khi
nha kinh.

Early morning at a suburban industrial park. Before the production
lines begin their shift, a team of Vinacontrol experts is already on-
site. They are not here for a routine cargo inspection or standard
survey, but to embark on a more contemporary mission: data
collection for a Greenhouse Gas (GHG) inventory.

Giai ma btrc tranh phat thai tur
nhirng con sé roirac
Double Materiality Matrix

On a makeshift desk in the factory’s technical department lie
spreadsheets, flowcharts, and records of electricity, fuel, and raw
material consumption. These seemingly disjointed figures are, in
fact, "carbon footprints." The mission of Vinacontrol's experts is to
trace these markers - measuring, verifying, and standardizing
them into a transparent emissions profile.
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Our Culture & People

Van hoa nghé nghiép dinh hinh chat lvong dich vu
Double Materiality Matrix

TU viéc phan loai ngudn phat thai truc ti€p va gian tiép, hudng dan cach thu thap dir liéu, dén viéc giai thich y
nghfa cla tirng chi s6 phat thai, moi budc déu doi hoi su ti mi tuyét doéi. Mot sai Iéch nho trong dir liéu cling cé
thé khién bao cdo mat di dd tin cdy. Chinh vi vay, nhirng con sé trong bdo cao kiém ké khi nha kinh luén duogc
kiém tra nhiéu lan, doi chiéu véi cac hé s6 phat thai va tiéu chuan quoc teé.

Do cling chinh 1a van hda nghé nghiép cua Vinacontrol — su chinh xac, khach quan va trach nhiém trong tirng
chi ti€t. Trong hanh trinh chuyén doéi xanh cua doanh nghiép, nhitng chuyén gia khi nha kinh cta Vinacontrol
giong nhu nhitng “dai str xanh tham ldng”, gép phan gilp doanh nghiép hiéu ré hon vé dau chan carbon cua
minh va chuan bi san sang cho cac yéu cau madi cula thi trudng toan cau.

From categorizing direct and indirect emission sources and gquiding data collection to explaining the
significance of each emission factor, every step demands absolute meticulousness. Even a minor data
discrepancy can undermine the credibility of a report. Consequently, every figure in a GHG inventory is cross-
referenced multiple times against international standards and emission factors.

This embodies the professional culture of Vinacontrol: precision, objectivity, and responsibility in every detail.
In the corporate journey toward a green transition, Vinacontrol's GHG experts act as "Silent Green
Ambassadors"”, helping businesses decode their carbon footprints and prepare for the evolving demands of

the global market.

HNLA, 2] & 3. Vinacoutrol Khi bat dau phat trién nghiép vu kiém ké khi nha kinh, ching

HOI THAO t6i nhan ra rang diéu khé nhat khong phai la tinh toan phat

S i e e i thai, ma la giup doanh nghiép hiéu rang carbon ciing can dugc
SEMINAR quan tri nhu mot nguoén luc.

e SECTOR

TRAINEEN OK GHEEH DUSE §5 WY EHT{! IH THE TI?H"'-I El-l?l'.'l RTATION AND LOGISTHS

Nhiéu doanh nghiép ban dau chi nght day la mot nghia vu bao
cdo. Nhung khi cung ho ra soat dir liéu, phan tich nguon tiéu
thu ndng luong va nhin thay buc tranh phat thai tong thé, ho
bat dau nhan ra nhiing co hoéi cai thién hiéu suat va tiét kiém
chi phi.

STTT
g I* -‘t

l”‘ H W .i |1 Vi Vinacontrol, mbi bao cdo ki€m ké hoan thanh khong chi la
““l Al mot bo s liéu, ma 1a mdt budc khai dau dé doanh nghiép budc
vao hanh trinh phat trién bén virng mot cach bai ban va minh
bach hon.

When we first began developing our GHG inventory services,
we realized that the greatest challenge wasn't the emission
calculations themselves, but helping businesses understand
that carbon must be managed as a strategic resource.

Many companies initially view this merely as a reporting
obligation. However, as we review the data together, analyze
energy sources, and visualize the overall emissions profile,
they begin to recognize opportunities for operational
efficiency and cost savings.

For Vinacontrol, a completed inventory report is more than just
a set of data; it is the starting point for an enterprise to embark
on its sustainable development journey with greater structure
and transparency.

Mrs. Hoang Thi Kim Cuacng
Chuyén gia khi nha kinh

GHG Expert

Vinacontrol Group
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| TRUYEN CAM HUNG Spark of Inspiration

06

The

Hanh trinh van dozm luon -
hat dau tii hude chin nhé be |
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March 2026

Week 1

@ Giam dinh hang hoa *

Giam dinh may moc, thiét bi, ddy chuyén cong nghé da qua st dung

Theo Quyét dinh 18/2019/QD-TTg, mady mdc, thiét bi, ddy chuyén céng nghé da qua st dung
khi nhap khau vao Viét Nam phai ddp ing cac diéu kién nghiém ngdt vé ndm san xuat, tiéu
chuan chat luong va mic db an toan. Viéc gidm dinh dbc 1ap 1a co s& quan trong dé doanh
nghiép hoan thién ho so, théng quan thuan Igi va bao vé quyén loi dau tu.

@ Commodity Inspection %

Inspection of use machinery, equipment and production lines

Under Decision No. 18/2019/QD-TTg, used machinery, equipment and technological lines
imported into Vietham must satisfy strict conditions regarding manufacturing year, quality
standards, and safety levels. Independent inspection serves as an essential basis for
businesses to complete documentation, facilitate smooth customs clearance, and protect
investment interests.

Week 2

@ Kiém dinh chat lurong va an toan san pham

Kiém dinh an toan ky thuat thiét bi dién

Hé thong dién an toan |a diéu kién tién quyét dé dam bao hoat ddng san xuat 6n dinh va lién
tuc. Thong qua gidi phap kiém dinh an toan ky thuat thiét bi dién, Vinacontrol giup td chirc,
doanh nghiép danh giad mic do an toan cua thiét bi, phat hién sédm cac nguy co tiém an va
dam bao tuan thu day du cac quy dinh phap luat hién hanh.

@ Product Quality and Safety Inspection
Technical safety inspection of electrical equipment

A safe electrical system is the fundamental prerequisite for ensuring stable and continuous
production operations. Through our technical safety inspection solutions for electrical
equipment, Vinacontrol assists organizations and enterprises in assessing equipment safety
levels, identifying latent hazards early, and ensuring full compliance with prevailing legal
regulations. Ko s e om s ot s

Chu de truyén thong chung toan Tap doan
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“ Looking Ahead

Week 3

@ Phan tich va thuir nghiém chat lwvong hang hoa

Kiém nghiém nudc - Giai phap cho nguén nudc sach

Nudc sach khéng chi la nhu cau thiét yéu cuia moi gia dinh ma con la yéu t6 quan trong trong
hoat ddng san xuat. Théong qua dich vu kiém nghiém nudc, Vinacontrol cung cap két qua
phan tich va kiém nghiém chinh xac, giup kiém soat chat luvong nguén nudc, bao vé sic khde
ngudi sir dung va dap ing cac quy chuan hién hanh.

@ Goods Quality Analysis and Testing
Water Testing: The solution for clean water sources

Clean water is not only a fundamental necessity for every household but also a critical factor
in industrial production. Through our specialized water testing services, Vinacontrol provides
highly accurate analytical results, enabling effective water quality control to safeguard public
health and ensure full compliance with prevailing standards.

Week 4

@ Chuirng nhan san pham *

Churng nhan hop quy thure an chan nuoi

Dé& san pham thirc &n chan nudi dugc lvu hanh hgp phap trén thi trudng, doanh nghiép bat
budc phai thuc hién chirng nhan hop quy theo cédc quy chuan ky thuat hién hanh. Day I3
budc danh gid doc lap nham xac nhan san pham va quy trinh san xuat ddp ing day du céc
chi tiéu chat lugng va an toan. Théng qua chirng nhan hop quy, doanh nghiép khéng chi dap
(rng yéu cau quan ly nha nudc ma con cing cb uy tin san pham va niém tin cua thi trudng.

@ Product Certification ™

Conformity certification of animal feed

To legally circulate animal feed in the market, enterprises must obtain conformity
certification under prevailing technical regulations. This independent assessment verifies
that both products and production processes fully meet quality and safety standards.
Beyond regulatory compliance, this certification is key to bolstering product credibility and

market confidence. % . o
' Group-wide communication theme
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